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Capacidade/Necessidade Liquida de Financiamento por Sector Institucional
Net Lending/Net Borrowing by Institutional Sector

I [ (% PIB, Ano acabado em cada trimestre / % GDP, Four-quarter cumulative suim)

= Sociedades ndo Financeiras / Non-financial Corporations W Sociedades Financeiras / Financial Corporations

m Administracées Publicas / General Government = Familias e ISFLSF / Households and NPISH

——Total da Economia / Total Economy
1+ 1
10 + 10
9t 9
8 8
7 H 7
6 T 6
5 1 5
4 T 4
3 1 3
Al L5
1 4 1

S AN nannn f DN N NN annnn S ARREG RTINS

-1 -1
-2 1 -2
-3 1 -3
-4 1 -4
-5 1 -5
-4 &
7+ 7
- -8
o+ i
1 ] fafa ] o] IIII|III|IV|I|II|III|IV vl bl ool o ufm ] o f o] 1

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Sociedades nao Financeiras /
Non-Financial Corporations

Soci dac_les Financgiras/ ) 26 | 25 | 24| 23| 24 23| 27| 29 25| 27| 23 1,9 1,5 1,1 1,8 1,9 | 23 | 27 | 2,5
inancial Corporations

S tacEe s aunicasl 1/01|-02|01|-01|-19|-41|-58|-70 -59|-39| 29|-17|01|10|-03| 01| 00| 04| 1,2
General Government

FENTIES @ AU HerealielEs 1,7 18|18 | 22| 44|45 52|67 |49 4639 |22|14|08|06|01|05]|09] 1,0
and NPISH

U C A eI A Vel 0| 13|11|13|14|13|02|-01 03 05|10/ 10|00]-03|-07|-02|06]18]28]27
Economy




Gabinste de/Estratégla e Estudos Contas Nacionais Trimestrais Financeiras

Estatisticas Tematicas de Conjuntura Quarterly Financial National Accounts
Short-term Thematic Statistics

1. Conta Financeira - Transagoes / Financial Account - Transactions
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Gabinete de Estratégia e Estudos

Estatisticas Tematicas de Conjuntura

Short-term Thematic Statistics

1. Conta Financeira -

Contas Nacionais Trimestrais Financeiras
Quarterly Financial National Accounts

Transagoes / Financial Account - Transactions

1.3. Sociedades Financeiras / Financial Corporations

Grafico / Graph 1.3.1.

Capacidade/Necessidade Liquida de Financiamento por Instrumento Financeiro
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Grafico / Graph 1.3.2.

Capacidade/Necessidade Liquida de Financiamento por Instrumento Financeiro

Net Lending/Net Borrowing by Financial Instrument

--- (% PIB, Ano acabado em cada trimestre / % GDP, Four-quarter cumulative sum)
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Gnbinste de Estratogln e Estudos Contas Nacionais Trimestrais Financeiras

Estatisticas Tematicas de Conjuntura Quarterly Financial National Accounts
Short-term Thematic Statistics

1. Conta Financeira - Transagoes / Financial Account - Transactions
1.3. Sociedades Financeiras / Financial Corporations

Gréafico / Graph 1.3.3.
Variagao de Passivos
Liabilities Change

--- (% PIB, Ano acabado em cada trimestre / % GDP, Four-quarter cumulative sum)
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Gabinste de/Estratégla e Estudos Contas Nacionais Trimestrais Financeiras

Estatisticas Tematicas de Conjuntura Quarterly Financial National Accounts
Short-term Thematic Statistics

1. Conta Financeira - Transagoes / Financial Account - Transactions
1.4. Administragées Publicas / General Government

Grafico / Graph 1.4.1.
Capacidade/Necessidade Liquida de Financiamento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument
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Grafico / Graph 1.4.2.
Capacidade/Necessidade Liquida de Financiamento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument
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Gnbinste de Estratogln e Estudos Contas Nacionais Trimestrais Financeiras

Estatisticas Tematicas de Conjuntura Quarterly Financial National Accounts
Short-term Thematic Statistics

1. Conta Financeira - Transagoes / Financial Account - Transactions
1.4. Administragoes Publicas / General Government

Gréafico | Graph 1.4.3.
Variagao de Passivos
Liabilities Change

--- (Mil MilhSes €, Ano acabado em cada trimestre / Billions €, Four-quarter cumulative sum)
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Gabinste de/Estratégla e Estudos Contas Nacionais Trimestrais Financeiras

Estatisticas Tematicas de Conjuntura Quarterly Financial National Accounts
Short-term Thematic Statistics

1. Conta Financeira - Transagoes / Financial Account - Transactions
1.5. Familias + ISFLSF / Households + NPISH
Grafico / Graph 1.5.1.

Capacidade/Necessidade Liquida de Financiamento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument

[ 1 1 | (Mil Milhdes €, Ano acabado em cada trimestre / Billions €, Four-quarter cumulative sum)
Numerario e Depésitos / Currency and Deposits T itulos exceto Agoes / Securities other than Shares
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Grafico / Graph 1.5.2.
Capacidade/Necessidade Liquida de Financiamento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument
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Gabinste de/Estratégla e Estudos Contas Nacionais Trimestrais Financeiras

Estatisticas Tematicas de Conjuntura Quarterly Financial National Accounts
Short-term Thematic Statistics

1. Conta Financeira - Transagoes / Financial Account - Transactions
1.5. Familias + ISFLSF / Households + NPISH

Grafico / Graph 1.5.3.
Variagao de Passivos
Liabilities Change

--- (Mil MilhGes €, Ano acabado em cada trimestre / Billions €, Four-quarter cumulative sumy)
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Grafico / Graph 1.5.4.
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Gabinste de/Estratégla e Estudos Contas Nacionais Trimestrais Financeiras

Estatisticas Tematicas de Conjuntura Quarterly Financial National Accounts
Short-term Thematic Statistics

2. Patrimonios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy
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Estatisticas Tematicas de Conjuntura
Short-term Thematic Statistics

2. Patrimonios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy
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Estatisticas Tematicas de Conjuntura Quarterly Financial National Accounts
Short-term Thematic Statistics

2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

Grafico / Graph 2.1.5.
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Net Financial Wealth by Financial Instrument

| [ [ | (Mi Milhdes € / Billions €)
= Ouro Monetario e DSE / Monetary Gold and SDR MNumeréario e Depdsitos / Currency and Deposits
B Titulos exceto Acdes/ Securities other than Shares Empréstimos / Loans
mm AcGes e Outras Participacdes / Shares and other Equity mmmm Reservas Técnicas de Seguros /Insurance Technical Reserves
 Outros Débitose Créditos / Other Accounts Receivable and Payable = Patriménio Financeiro Liguido / Net Financial Wealth

-40 + -40
-0 4 s
S L TR T P e -
-100 T -100

L4
&N
o o
d
&N
o o

-160 -160

-180 + -180

-200 + -200

-220 + -220

-240 -240

0 Tulslslolmlslslo|mlslslo|mlslslo|mlslslo|mlalslo|mlslslomlslslo|mlals|o|mls]s|o] *°
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Ouro Monetario e DSE /
Monetary Gold and SDR

Numerario e Depésitos /
Currency and Deposits

Acdes e Out. Part. / Shares and
other Equity
pRes. Técnicas de Seg. / 0.2 0.2 0.2 0.1 0.2 0.2 0.2 0,1 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.3 0.3 0.3 0.3 0.3
Insurance Technical Reserves

Out. Débitos e Créditos / Other
Accounts Receivable and Payable

Titulos exceto Agdes / Securities
ther than Shares

-1,3 -3,0 -3.3 -3.1 -2,7 -2,9 -3.8 -4.4 -2,9 -3.4 -7.1 -6,3 -6,3 -7.8 -7.7 -8,0 -11,1 -11,5 | -11,9 | -13,9

Patriménio Financeiro Liquido /
Net Financial Wealth

-220,1 | -220,2 | -213,9 | -214,3 | -212,1 | -210,8 | -207,4 | -209,7 | -209,8 | -207,2 | -205,6 | -204,0 | -206,2 | -205,8 | -200,4 | -202,7 | -199,5 | -195,6 | -193,5 | -192,5

Grafico / Graph 2.1.6.
Patrimonio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument

[ T | | (% PIB, Ano acabado em cada trimestre / % GDF, Four-quarter cumulated sum)
SR Ouro Monetério e DSE / Monetary Gold and SDR Numerario e Depésitos / Currency and Deposits
B Titulos exceto AcBes / Securities other than Shares Empréstimos / Loans
m— Acdes e Outras Participagbes / Shares and other Equity == Reservas Técnicas de Seguros / Insurance Technical Reserves

= Outros Débitos e Créditos / Other Accounts Receivable and Payable

Patriménio Financeiro Liquido / Net Financial Wealth

-30
-4
-50
% -60
-70
-80
-90
-100
-110
-120
-130
-140
-150

o

mlals|o]
2023

mlals|o
2022

mlalslo
2021

mlals|o
2020

mlJulslo
2019

Jlslo
2018

mlalslo
2017

mla|s|o
2016

mlalslo
2015

mlals|o
2014

[ 2019 | [ | [=2020[ [ | [=2e2a] | | @ [=2e22] [ [ [=2e23] [ | |
[ m | o [ s [ o | m [ o [ s | o [ wm [ s [ s | o [ m | g [ s [ o [ m [ o | s | o |

7.2 7,6 8,2 8,1 8,8 9,8 10,1 9,8 9,2 9,1 10,2 10,7 11,1 10,8 10,4 10,1 10,4 9,7 9,6 9,9

Ouro Monetario e DSE /
Monetary Gold and SDR

Numerario e Depésitos /

p -37,3 | -394 | -38,1 | -37,8 | -36,0 | -41,9 | -39,7 | -39,8 | -38,1 | -39,0 | -35,7 | -35,4 | -32,3 | -28,2 | -28,6 | -28,0 | -27,1 | -26,5 | -24,4 | -23,6
Currency and Deposits

Titulos exceto Agdes / Securities

-2,2 -1,5 -0,2 0,0 -2,0 0,5 -1,2 0,8 -2,1 1,0 2,2 4,0 2,8 1,8 3,7 5,9 8,2 8,2 8,0 9,4
other than Shares

Empréstimos / Loans -48,7 | -47,2 | -47,2 | -45,6 | -46,2 | -46,0 -46,9 | -47,8 | -47,8 | -46,9 | -46,3 | -46,2 | -45,2  -43,4 | -42,1 -40,2 | -38,9 | -36,7 | -35,8 | -34,1

Acoes e Out. Part. /| Shares and

other Equity -23,9 | -22,5 | -21,7 | -22,8 | -22,2 | -23,0 | -22,2 | -24,9 | -24,6 | -22,2 | -22,8 | -23,2 | -24,6 | -25,6 | -23,6 | -26,8 | -27,1 -25,8 | -26,0 | -27,7

Res. Técnicas de Seg. /
Insurance Technical Reserves

Out. Débitos e Créditos / Other
Accounts Receivable and Payable

0,1 0,1 0,1 0,0 0,1 0,1 0,1 0,1 0,1 0,1 0,1 0,1 0,1 0,1 0,1 0,1 0,1 0,1 0,1 0,1

-7.7 -8,3 -8,2 -8,1 -8,0 -8,3 -8,5 -8,8 -8,1 -8,2 -9,8 -9,4 -9,7 -10,4 | -10,1 -9,7 -10,8 | -10,6 | -10,4 | -10,9

Patriménio Financeiro Liquido /
Net Financial Wealth

-106,0 | -104,8 | -100,9 | -100,0 | -99,2 | -102,5|-102,2|-104,6 | -105,3| -99,9 | -97,3 | -94,4 | -924  -89,4 | -84,8 | -83,6 | -80,3 | -76,8 | -74,3 | -72,5

Nota: / Note: Patrimoénio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros; DSE - Direitos de Saque Especiais /
Net Financial Wealth = Financial Assets - Financial Liabilities; SDR - Special Drawing Rights



Gabinste de/Estratégla e Estudos Contas Nacionais Trimestrais Financeiras
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Short-term Thematic Statistics

2. Patrimonios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

Grafico / Graph 2.1.7.
Total de Passivos vis-a-vis com o Resto do Mundo
Total Liabilities vis-a-vis the Rest of the World

| | [ | (Mil Milhdes € / Billions €)
—— Total Total menos Acdes e outras Participacdes / Total excluding Shares and other Equity
650 T 650
625 1 625
800 4 + e00
575 4 t 578
550 1 1 550
525 1 + 525
500 + + s00
a75 L | ars
450 + T 450
425 L {425
400 + w 1 400
375 1 tars
350 + + 350
325 | {225
300 MlJ|S|D|M|J|S|D|M|J|S|D|M|J|S|D|M|J|S|D‘M|J|S|D|M|JlSlD‘M|J|S|D|M|J|SlD‘MlJlSlD 00
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

[2000] [ | J2o20] | [ Jeo2a[ | [ Jao22] | [ J2oe3] | [ |
[ m | v [ s p[m|J]s[plm][J]|s[plm[J]|s[DpD[m]J]|[s]D]

Total menos Acoes e outras

CW R ICINS = 7 - |403,2/410,7/414,9/410,9 411,6/415,6/415,7|410,9411,2|417,7|415,7|410,4|409,9403,7|406,8|402,5|406,3|403,6|400,4 | 400,7
Shares and other Equit

Total 553,4/562,1/568,0 567,3|561,3|567,5/565,0|567,7|571,2|578,8|582,8581,8/586,3|581,5|581,4|585,5|593,0|592,0/588,7 | 598,1

Grafico / Graph 2.1.8.
Total de Passivos vis-a-vis com o Resto do Mundo
Total Liabilities vis-a-vis the Rest of the World

1 [ ] | (% PIB, Ano acabado em cada trimestre / % GDP, Four-quarter cumulated sum)
Total Total menos Agdes e outras Participagfes / Total excluding Shares and other Equity
330 330
320 + 320
310 + 310
300 + 300
290 + 290
280 + 280
270 + 270
260 + 260
250 + 250
240 + 240
% 230 4 230 %
220 + 220
210 + 210
200 + 200
190 + 190
180 + 180
170 + 170
160 + 160
150 J- 150
140 + 140
20 m[alslo[m]sls]o[m]sls]olmlslslo[ulalslolmlalslolmlslslo[m]sls]o[mlals]o[m]als]o 130
2014 ‘ 2015 ‘ 2016 ‘ 2017 2018 2019 I 2020 | 2021 | 2022 ‘ 2023 ‘

[2019] | |  J2o20f | | f2e21] [ | Jae22] [ [ ]
[ ™| | s Iplm]| ]l s|[bplm|Js]s|[bplm]|]J|s | ]
Total menos Acgoes e outras

pacoes / Total excluding 194,21195,5/195,6/191,7/192,5/ 202,0| 204,7|204,9|206,4|201,4/196,6/190,0/183,7|175,4|172,2|166,1|163,4|158,5/153,7/150,9
d other E

266,5/267,6/267,8 264,7|262,4|275,8| 278,3|283,1|286,7|279,1|275,7|269,3|262,8|252,6|246,1|241,6|/238,6/232,5/226,0|225,3

Nota / Note: Total de passivos da economia portuguesa (vis-a-vis com o resto do mundo) é composta por todos os activos da Conta do Resto do Mundo (S.2) /
Total liabilities of the portuguese economy (vis-a-vis the Rest of the World) includes all assets of the Rest of the World Account (S.2) 19



Gabinste de/Estratégla e Estudos Contas Nacionais Trimestrais Financeiras

Estatisticas Tematicas de Conjuntura Quarterly Financial National Accounts
Short-term Thematic Statistics

2. Patrimonios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

Grafico / Graph 2.1.9.
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Estatisticas Tematicas de Conjuntura Quarterly Financial National Accounts
Short-term Thematic Statistics

2. Patriménios Financeiros / Financial Assets and Liabilities
2.2. Sociedades nao Financeiras / Non-financial Corporations
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Nota / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities
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Grafico / Graph 2.3.2.
Patrimonio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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Grafico / Graph 2.3.5.
Racio Debt-to-Equity
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Equity - Inclui Agdes e outras Participagdes (F.5)
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Grafico / Graph 2.4.2.
Patrimoénio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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Net Financial Wealth = Financial Assets - Financial Liabilities



Gabinete de Estratégia e Estudos

Estatisticas Tematicas de Conjuntura

Short-term Thematic Statistics

Contas Nacionais Trimestrais Financeiras

Quatrterly Financial National Accounts

2. Patrimonios Financeiros / Financial Assets and Liabilities
2.4. Administragdes Publicas / General Government

Grafico / Graph 2.4.3.
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Grafico | Graph 2.4.4.
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Gabinete de Estratégia e Estudos

Short-term Thematic Statistics

Contas Nacionais Trimestrais Financeiras
Quatrterly Financial National Accounts

2. Patrimonios Financeiros / Financial Assets and Liabilities
2.5. Familias + ISFLSF / Households + NPISH

Grafico / Graph 2.5.1.
Patriménio Financeiro Liquido
Net Financial Wealth
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Grafico / Graph 2.5.2.
Patrimoénio Financeiro Liquido
Net Financial Wealth

(% PIB, Ano acabado em cada trimestre / % GDP, Four-quarter cuimulated suim)
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Nota / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities
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Gabinete de Estratégia e Estudos

Estatisticas Tematicas de Conjuntura
Short-term Thematic Statistics

2. Patrimonios Financeiros / Financial Assets and Liabilities
2.5. Familias + ISFLSF / Households + NPISH

Grafico / Graph 2.5.3.
Total de Passivos
Total Liabilities

Quatrterly Financial National Accounts

Contas Nacionais Trimestrais Financeiras

HEE (Mil MilhGes € / Billions €)
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Grafico | Graph 2.5.4.
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cumulated sum)
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Nota / Note: Rendimento disponivel bruto dos particulares ajustado pela variacio da participacéo liquida das familias no fundo de pensées
Gross disposable income of households adjusted for the change in net equity of households in pension fund
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Divida Bruta Total / Total Gross
Debt

Nota / Note: ISFLF - Instituigbes sem Fins Lucrativos ao Servigo das Familias / NPISH - Non-prof



Gabinste de/Estratégla e Estudos Contas Nacionais Trimestrais Financeiras

Quatrterly Financial National Accounts
Short-term Thematic Statistics

2. Patrimonios Financeiros / Financial Assets and Liabilities
2.5. Familias + ISFLSF / Households + NPISH

Grafico / Graph 2.5.5.
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Nota / Note: ISFLSF - Instituigdes sem Fins Lucrativos ao Servigo das Familias / NPISH - Non-profit Institutions Serving Households
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