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Fonte / Source: Banco de Portugal

Nota: PIB ajustado de sazonalidade. Fonte: Instituto Nacional de Estatistica.
Note: Seasonally adjusted GDP. Source: Statistics Portugal.
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1. Balangas Corrente e de Capital / Capital and Current Accounts

Grafico / Graph 1.1.
Balangas Corrente e de Capital
Current and Capital Accounts
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1. Balangas Corrente e de Capital / Capital and Current Accounts
Grafico / Graph 1.3.
Balangas Corrente e de Capital - saldo acumulado
Current and Capital Accounts - accumulated balance
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2. Balanga Corrente / Current Account

Grafico / Graph 2.1.
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Goods and Services, Primary Income, Secondary Income
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3. Balancgas de Bens e Servigos / Goods and Services Accounts

Grafico / Graph 3.1.
Exportagoes e Importagoes
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3. Balancgas de Bens e Servigos / Goods and Services Accounts

Grafico / Graph 3.3.
Exportagoes e Importagoes
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= (VH / y-0-y change rate)
——Exportacdes / Expots  =——Importacdes / Imports
60 T 60
55 T+ 55
50 + 50
45 1 45
40 + 40
35 +35
30 30
25 T 25
% %
20 + 20

=

ol el
2026

ﬂﬂmdﬂﬂﬂdﬂdﬂo
2025

ﬂﬂﬂﬂmﬂﬂdﬂdﬂo
2024

J|F|M|A|M|J|J|A|S|O|N|D
2023

ﬂdﬂﬂﬂﬂﬂdﬂdﬂo
2022

Mﬂﬂﬂﬂdﬂo
2021

IECEZ!IIIIIIllllIIIIIMIIIIIllllIIIIIIIIIWIECEEIIIIIIIIIIIIIIIIIIIIIMIIIIIllllIllllIIIIIMIIIIIIIIIIIIIIl!iiiﬂlllllllllllllll
[ m [ o [ o [ Al s ol ~N][DJ]J[F[m]|]Alm]JIJ ][ J]AaAls]olnN[D]JI]FI[m][A]

23|-24| 99| 20|73 |104| 04 | 83 | 41 0,6 | 20 | -1,8| 20 1,7 | 22 | -1,6| 3,0 16 | -2,1|-03|-43| -1,9|10,5| 12,6

-1,3|-58|114| 1,7 | 51 | 106 1.1 75|53 |68 |109|-21| 55| 69 | 07| 02| 81)|-18|-05|-05| 28| -07|11,7]| 143




mOGce

Diregio-Geral da Economia

- N° 6/2026 -
Estatisticas Tematicas de Conjuntura Balangas Corrente e de Capital 18 de junho de 2026
Short-term Thematic Statistics Current and Capital Accounts June, 18, 2026

3. Balancgas de Bens e Servigos / Goods and Services Accounts

Grafico / Graph 3.4.
Bens e Servigos
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= (Mil Milhdes € / Biflions €)

mmm Bens / Goods mmmm Servicos / Services = Bens e Servicos / Goods and Services
45

40
35
30
25
20
15
1,0
05
0,0
05
1,0
15
20
25
30
35

lIIIl 1I|II|||| ‘illlllk
\/ WV i

J|F|M|A|M|J|J|A|SIOIN|D J|F|M|A|MIJ|J|A|S|0|N|D J|F|M|A|M|J|JIA|S|0|N|D J|F|M|A|M|J|J|A|S|OIN|D J|F|M|A
2022 2023 2024 2025 2026

M|J|JIA|S|O|N|D
2021

2024] [ | [ [ | [ Jeas| [ [ | [ [ | [ [ [ [ Jao2e] [ [ |
| m | J | v ] AlsJ]olN[D]J[F]mM[AIM]J]J]A[S]oO[N]D]|J][F]MmM[A]

2,76 | 2,80 | 3,46 | 4,20 | 3,03 | 2,74 |1,95| 2,30 | 2,21 | 1,90 | 2,52 | 2,57 | 2,83 | 2,79 | 3,81 | 4,27 | 3,24 | 3,03 | 1,86 | 2,11 2,05 | 1,93 | 2,45 | 2,60

Bens / Goods -2,02|-1,80|-2,38 | -2,44|-2,14|-2,69 -1,98|-2,93|-1,91|-2,37|-2,52 | -2,37  -2,45|-2,30|-2,54|-2,71|-2,88 | -2,57 | -2,06|-2,72|-2,48 | -2,52 | -2,58 | -2,56

oA AL | 074 | 1,00 1,07 | 1,77| 0,89 | 0,05 -0,03 -0,63 0,30 -0,48 0,00 0,20 038 049 127 156 036 046 -0,20 -061 -043 -0,60 -0,14| 0,05
oods and Services

Grafico / Graph 3.5.
Bens e Servigos
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4. Balanca de Bens / Goods Account

Grafico / Graph 4.1.
Exportagoes e Importagoes
Exports and Imports

(Mil Milhdes €/ Bittions €)
——Exporta¢des / Exports ——|mportacdes/ Impots = Saldo / Balance

TN
LWNN= =2 OO0 == NN WL S &5 0~~~ 00000~
RN
cwo

cuounovmomo oo momomomS 2

W

M|J|.I|A|S|0 NlD
2021

oMot O o OO oMo OO oS oSS
Lo dofofois S B OSSN WL & 0N D D NN DO

mowowmonm

.IlFlMlA
2026

JlFlM A|M|J| J|A|S|0|N|D J|F|M|A|M|J|J|A|S|0|N|D
2024 2025

J|F|M AlMl J |.| IAlSlOINlD
2023

J |F|M AlMl J | J |A|S|0|N|D
2022

‘\-\------m--\---------\mw---
| m ] sl sl alsfolN][DlJ ] Flm[Aalm[J s ]lAalsTolNIDI]JIF|m]|A]

Exportagdes / Exports 6,62 | 6,22 6,78 | 505 6,18 | 6,92 | 6,55 | 5,46 | 6,18 | 6,35 | 6,37 | 6,17 | 6,66 | 6,29 | 6,74 | 4,66 | 6,36 | 6,67 | 6,24 | 5,43 | 5,79 | 5,98 | 7,31 | 7,17
Importagdes / Imports 8,64 8,02 916|749 832 9,61(8,53839|8,09|873|890|853|911|858 928|7,37|924|924|830 815|827 850 9,89 972
Saldo / Balance -2,02/-1,80(-2,38| -2,44|-2,14|-2,69| -1,98|-2,93| -1,91(-2,37|-2,52 | -2,37| -2,45 -2,30 | -2,54|-2,71|-2,88| -2,57 | -2,06| -2,72 | -2,48 | -2,52| -2,58 | -2,56
Grafico / Graph 4.2.
Exportacoes e Importagées
Exports and Imports
= (% PIB/ % GDP)
— Exportaces / Exports —— |mportacdes / Imports — Saldo / Balance
450 T - 450
425 1 1425
400 + 4 40,0
375 + 1375
35,0 + 14350
325+ 1325
300 + 1300
275 + 1215
250 + 1250
225 + +225
200 + 4200
17,5 + 4175
% 15,0 + 4150 9%
125 1 1125
10,0 + + 10,0
75 + 175
50 + 450
25+ 125
0,0 +—————
25 1
50 +
75+ ;
10,0 + + -10,0
125 + 1 -125
15,0 1 1 -150
||||||||v l |||||||||v I [||||||||v ||||||||||v I |||||||||v I |||||||||v I |||||||||v I |||||||||v I ||| ||||||v I |||||||||v l
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 202

2020] [ J2o21] | [ J2o22] | [ J2023] | [ 2024 | [ J2025] | [  [2026]
[ o o [ v ] o [ o lw[wvl o [unlwm[wv]l o[ ulwlwv] i [n]lwm[wv] i [unlwm[wv] ]

22,6 26,0|27,9|282|29,0)|272|292|30,3|330)31,2| 30,1 30,0| 286 253 | 26,3 | 26,6 27,2 | 24,7 | 256 253 25,2 | 22,9 23,4 | 24,0
28,4 31,3 | 33,6 34,0 36,2| 350389 399|44,0 42,8 | 41,3 | 38,3| 37,8 351| 36,2 | 33,7 | 354 | 34,2 358 34,5 34,5| 33,3 32,7 | 33,6

Saldo / Balance -58|-53-57|-47 -72|-78|-97|-95-11,0/-116/-11,2| -84 | -92 | -99 | -99 | -7,1 | -8,2 | -9,56 |-10,3| -9,1 | -9.4 |-10,5| -9.4 | -9,6
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4. Balanca de Bens / Goods Account

Grafico / Graph 4.3.
Variagao Homéloga

Annual Change
= %)
——Exportactes / Exports —|mportagdes / Imports
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Grafico / Graph 4.4.
Taxa de Cobertura
Coverage Rate
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Rl 766 | 77,6 740 | 67,5| 74,3 | 720 | 76,8 651 | 76,4 | 728 | 716|723 | 73,1 | 732 | 726 63,2 | 68,9 | 722 | 752| 66,6 70,0 | 703| 739 73,7
Coverage Rate
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5. Balancga de Servigos / Services Account

Grafico / Graph 5.1.
Exportagoes e Importagoes

Exports and Imports
= (Mil Milhdes €/ Billions €)
—— Exportacdes / Exports ——|mportacdes / Imports  =——Saldo / Balance
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4,95/4,91 613 658 554 |4,88|3,94| 4,63 4,20 3,78 4,52 4,89 515|503 | 6,46 | 6,78 | 570 | 533 | 4,03 | 4,63 | 4,15 | 3,96 | 4,72 | 5,29
219 211|268 2,37 | 251|215 1,99 | 2,34 | 1,99 | 1,88 | 2,00 | 2,32| 2,32 | 2,24 | 2,65 | 2,50 | 2,46 | 2,30 | 2,17 | 2,52 | 2,10| 2,03 | 2,28 | 2,68
276 2,80 | 3,46 | 4,20 | 3,03 | 2,74 1,95| 2,30 | 2,21 | 1,90 | 2,52 | 2,57 | 2,83 | 2,79 | 3,81 | 4,27 | 3,24 | 3,03 | 1,86 | 2,11 | 2,05| 1,93 | 245 2,60
Grafico / Graph 5.2.
Exportacoes e Importagées
Exports and Imports
= (% PIB/ % GDP)
——Exportagbes / Exports  =——Importaces / Imports = Saldo / Balance
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6469 70 66 |74)|92) 88|80 100/11,1/ 92|81 |90)|98|88 76|92 14|87 79 9198 89 |81

Saldo / Balance 27|56 36 23|43|106| 82|70 11,9|173|100| 86 |12,7|173|106 9,7 | 135 186|112 91 | 11,9 162 94 | 7.6
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5. Balancga de Servigos / Services Account

Grafico / Graph 5.3.
Variagao Homéloga
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Annual Change
] (%)
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Grafico / Graph 5.4.
Taxa de Cobertura
Coverage Rate
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5. Balancga de Servigos / Services Account
Grafico / Graph 5.5.
. ~ P ~
Variagao Homoéloga das Exportagoes
Exports Annual Change
= (VH / y-0-y change rate)
=—Transportes / Transports = \fiagens e Turismo / Travel
Qutr. Fornec. por Empresas / Other business services ——Informacéo, Informatica e Comun_ / Inform_, Computers and Commun.
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M|J|J|A|SIO|N|D JlF |J|J|A| lN|D JIF MIJlJIAlSlO AIMlJIJlA D J|F|M|AIM|J|J|A|S|0 D J|F|M|A
2021 202 2023 2024 2025 2026
(2024] [ [ [ [ | [ Jeo2s| [ | [ [ | [ [ [ | | f22] | [ |
| slolN[D]J] | s|o[N[DJ]J[F[m][A]
Transportes / Transports 1517 55|41 96|21|21|70|84 /99 57 70 541907 |41 |37 7267|5710 -13| 14|69
Viagens e Turismo / Travel 13/ 91 99 |72 |72|66|80|76|80|71|41 | 47 53|66|58|52|49| 47 45| 4027|2038/ 46
O“gth‘""'.P"r SiREesa=l] 17,8124 56 | 57 | 80 [127|195|228|224(11,7| 75 | 1,9 | 46 | 28 | 3,6 | 0,7 | -0,7 | 0,7 | 0,0 | -27 | -88 | -49 | -42|-15
er business services
Bl | 7.8 | 62 94 151 23,1(145(81 |41 |74 |78 |94 |68 |88 819165 42 79 88 144 104]156| 135|162
'omputers, and Comm
98|83 86 |72|85|70)|83|104(116|95 |56 |44 | 51|43 |41 [39|40 48 44 32| -04[08|27]58

Grafico / Graph 5.6.
Variagao Homaéloga das Importagoes
Imports Annual Change

= (VH / y-0-y change rate)
——Transportes / Transports Viiagens e Turismo / Travel
Qutr. Fornec. por Empresas / Other business services ——Informacéo, Informética e Comun. / Inform., Computers and Commun.
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“0 M|J|J|A|S|O|N|D J|FlM|A|M|J|J!A|S|0|N|D J|F|M A|M|J|J|AIS|O A|M|J|J|A|S§O D J|F|M|A|M|J|J|A| O!NlD J|F|M|A 0
2021 2022 2023 2024 2025 2026

[ M| L Als]o[N[D[J[F[M[A]M]

Transportes / Transports 08-02/04 |28 81)|62|-11|-28-66-07|26  -05 -05|-18 -13|-08| 73 |11,7|18,1 154|231 21,5| 21,9 24,7

Viagens e Turismo / Travel 61|56 82|84 |77 |72|72|7991/|69|71 80 78|68 23|09)|05|22)|40 66|71 68| 48] 4,1

Outioliorpiioremaesasl 97 | 152 10,3[10,2| 11,0 12,2| 126|12,2| 123|104 [ 123| 75 | 68 | 62 64 | 78 | 28 | 21 | 25 | 48 [ 49 21| 42 | 116

Other business services
Informagéo, Informéatica e Comum. / Infor.,
Computers, and Commun.

159|186|-02|-22|-32|-12|-75| 66 | 50 | 139| 56 | 20 | 36 | 3,6 13,0| 6,7 | 11,2|14,9|23,7| 14,0/ 10,4 23 | 94 | 10,8

Total 6588|7364 85)|61|48 |52 6373|8041 44|32 31|31|39)|69|89 8677 69|91 136

Nota: Nao inclui as séries Construcédo, Financeiros, Seguros, Direitos de Utilizacdo, Nat. Pessoal, Cult. e Recreat., Operacdes Gov. (Restantes Servigos), devido ao
seu baixo valor relativo e elevada variabilidade.

Note: Does not include Construction, Financial, Insurance, Royalties and Licence Fees, Personal, Cultural and Recreational Serv., Government Serv.
(Remaining Services) because of its relative small value and high variability.
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5. Balanga de Servigos / Services Account
Grafico / Graph 5.7.
Saldo
Balance
= (Mil Milhdes €/ Billions €
s Transportes / Transports m Viagens e Turismo / Travel
Outr. Fornec. por Empresas / Other business services W Informacdo, Informatica e Comun. / Inform., Computers and Commun.
= Restantes Servicos / Remaining Services ——Saldo / Balance
46 1 46
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M|J|J|A|S|ONDJ|F|M M|J|J|A|S|O|N|D J|F|MAM|J|J|A 0|N|D J|F A|M|J|J|A S|O|N|D J|F M|A|M|J|J|A|S|O|N|D JlFlMlA
2021 2022 2023 2024 2025 2026
T T P o T 7 P o .
J | | J F_| | ] J J F |
Transportes / Transports 442 542 | 402 | 352 | 479 | 375 | 423 | 625 | 448 | 365 | 478 | 425 | 426 | 551 | 448 | 424 | 351 | 453 | 404 | 519 321 | 208 | 426 | 383
Viagens e Turismo / Travel 1851 1712|2510(3 290|2 360(1 836| 995 |1 018|1 193|1 158|1 613|1 608(1 963|1 813|2 721|3 468|2 4751 953|1 008|1 003 1 219[1 155|1 729|1 704
oug&:r";:;i::;ses’:x‘f:::s’ 218 240 | 268 | 239 | 212 | 253 | 295 | 407 | 278 | 146 | 216 | 283 | 233 | 180 | 295 | 162 | 200 | 324 | 191 | 274 170 | 212 | 78 | 116
L S S AL L RSl | 020 | 269 | 309 | 263 | 284 | 265 | 263 | 283 | 283 | 208 | 262 | 260 | 259 | 282 | 322 | 291 | 248 | 306 | 263 | 361 291 | 318 | 268 | 294
omputers, and Commun.
Restantes Servicos / 15 20 | 58| -1 | -72 | 33 | -28 | -14 | -33 | -31 | -47 | -14 | -46 | -36 | -29 | -61 | -33 | -40 | -54 | -50 8 | -76 | -65 | 30
Saldo / Balance 2 7642 8033 4554 2043 028|2 738|1 950|2 296|2 207|1 898|2 522|2 569|2 829 |2 789| 3 813|4 274|3 242|3 029[1 860(2 110 2 051|1 928|2 445 2 604

Nota: A série Restantes Servigos inclui Construgdo, Financeiros, Seguros, Direitos de Utilizag&do, Nat. Pessoal, Cult. e Recreat., Operacdes Governamentais.
Note: Remaining Services series includes Construction, Financial, Insurance, Royalties and Licence Fees, Personal, Cultural and Recreational Services,
Government Services.
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6. Balanga de Rendimento Primario / Primary Income Account

Grafico / Graph 6.1.
Juros, Dividendos, Lucros Reinvestidos, Rend. do Trabalho e Outros
Interest Dividends, Reinvested Earnings, Compensation of Employees and Others

(Mil MilnGes €/ Billions €)

= Juros / Interest = Dividendos / Dividends
Lucros reinvestidos / Reinvested Earnings wmmmRem. do Trabalho/ Comp. of Employees
mmmm Outros / Other ——Saldo / Balance
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Fonte / Source: BdP
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O L TR el | 0 11 0,09 0,12 0,13|0,11|0,12| 0,12 0,14 | 0,12| 0,12/ 0,12| 0,12 0,12 0,12| 0,15| 0,14| 0,13 0,14 | 0,14 | 0,16 | 0,13| 0,13 | 0,14 0,13

-1,35|-0,57|-0,52|-0,66|-0,58|-0,56|-0,47 -0,58|-0,30|-0,35|-0,53|-0,48 -1,49|-0,78|-0,62|-0,78|-0,72|-0,60|-0,60|-0,70|-0,40|-0,34|-0,51 -0,49

0,43 |-0,36|-0,38/-0,50| 0,41 |-0,51|-0,51 -0,33|-0,21| 0,21 | 1,39 |-0,85 0,33 |-0,11|-0,45/-0,52| 0,11 |-0,55|-0,58|-0,43|-0,53|-0,20| 0,45 -0,21

-0,05|-0,24|-0,08|-0,06|-0,05| 0,02 |-0,11 -0,05|-0,12|-0,01|-0,15|-0,11 -0,09|-0,09|-0,07|-0,03|-0,04| 0,01 |-0,04|-0,07| 0,01 |-0,09|-0,02 -0,04
0,06 | 0,15/ 0,03 | 0,01 | 0,01 | 0,54 | 0,22 0,25| 0,07 | 0,09 | 0,08 | 0,10 0,08 | 0,19 0,08 | 0,05 | 0,07 | 0,62 | 0,29 | 0,34 | 0,06 | 0,10 | 0,10 0,11
Saldo / Balance -1,23|-0,60/-0,46|-0,59|-0,54| 0,10 |-0,25 -0,32|-0,22|-0,17|-0,51|-0,35 -1,28|-0,58|-0,42|-0,57|-0,54| 0,22 |-0,15|-0,24|-0,20|-0,17|-0,23 -0,19

Grafico / Graph 6.2.
Juros, Dividendos, Lucros Reinvestidos, Rend. do Trabalho e Outros
Interest, Dividends, Reinvested Earnings, Compensation of Employees and Others

= (% PIB/ % GDP)
m Juros / Interest s Dividendos / Dividends
Lucros reinvestidos / Reinvested Eamings = Rem. do Trabalho / Comp. of Employees
= O utros / Other = Saldo / Balance
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Nota: A série Restantes Senvigos inclui Construgéo, Financeiros, Seguros, Direitos de Utilizagéo, Nat. Pessoal, Cult. e Recreat., Operagdes Governamentais.
Note: Remaining Services series includes Construction, Financial, Insurance, Royalties and Licence Fees, Personal, Cultural and Recreational Services,
Government Services.
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