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1. Principais Indicadores / Main Indicators

Gréfico / Graph 1.1.
Contributo (p.p) da Procura Interna e Externa Liquida para a Variagdo Homoéloga (%) do PIB
Net External and Domestic Demand Contribution (p.p.) to GDP Annual Change (%)
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Gréfico / Graph 1.2.
Contributo (p.p) das Componentes da Despesa para a Variagdo Homologa (%) do PIB
Expenditure Components Contribution (p.p.) to GDP Annual Change (%)
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1. Principais Indicadores / Main Indicators

Gréfico / Graph 1.3.
Necessidade Liquida de Financiamento da Economia Portuguesa

Portuguese Economy Net Borrowing
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1. Principais Indicadores / Main Indicators

Gréfico / Graph 1.5.
Produto Interno Bruto

Gross Domestic Product
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1. Principais Indicadores / Main Indicators

) Grafico / Graph 1.6. ] )
Produto Interno Bruto, Rendimento Nacional Bruto e Rendimento Disponivel Bruto
Gross Domestic Product, Gross National Income and Gross Disposable Income
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Gréfico / Graph 1.7.
Poupanca Bruta, Formacao Bruta de Capital e Necessidade Liquida de Financiamento
Gross Saving, Gross Capital Formation and Net Borrowing

| [ | | % PB / % GDF)
——Nec. Lig_ de Financiamento /Net B ing— Po a Bruta / Gross Saving —— Fomagao Bruta de Capital / Gross Capital Formation
26 - 26
24 - + 24
22 - + 22
20 - - 20
18 + + 18
16+ ——’"{:‘:_— L1
14 | 14
12 | b2
10 -| 10
8 - L8
% 6 - L g %
4 L4
2 4 + 2
0 0
2 - L2
-4 A o4
6 - t 8
8 + 8
-0 + 10
42 4 a2
14 - L 14

2009 2010 2011 2012 20132 2014 2015 2016 2017 2018

Poupanca Bruta / Gross Savings 10,8 | 10,9 | 13,3 | 13,8 | 15,3 | 15,0 | 15,2 | 16,0 | 17,0 | 16,1

USRS LISV | 20,5 | 21,1 | 18,6 | 157 | 14,6 | 153 | 15,9 | 15,8 | 17,2 | 18,1
Gross Capital Formation
) Necgssldade Liquida de. 90 | 90 | 40 0.0 2.3 1,0 0.3 1,0 11 0.2
Financiamento / Net Borrowing




Gabinate de Estratégia @ Estudos
Ministéeo da Ecomomia e do Emprego

Estatisticas Tematicas de Conjuntura Contas Nacionais Trimestrais Econémicas 27 de setembro de 2019
Short-term Thematic Statistics Qu arteﬂy Economic National Accounts September, 27, 2019

1. Principais Indicadores / Main Indicators

Gréfico / Graph 1.8.
Emprego Total
Total Employment
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Gréfico / Graph 1.9.
Produtividade Real do Trabalho
Real Labour Productivity
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Grafico / Graph 1.10.

Produto Interno Bruto, Emprego Total e Produtividade Real do Trabalho

Gross Domestic Product, Total Employment and Real Labour Productivity
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September, 27, 2019
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1. Arvore do PIB - GEE / GDP Tree - GEE

Tabela/ Table 1.1.
Arvore do PIB - GEE / GDP Tree GEE

(Dados encadeados em volume, ano de referéncia=2006 / Chain- olume data - reference year: 2006 )

Variagdo Homologa / Annual Change

Produto Interno Bruto ~ / Gross
Domestic Product
Variacdo /
Change

2017 2018

193.029 | 197.741
[

Procura Interna

Domestic Demand
Variacdo /
Change
ME %
6.191 |33

2018 2019

190.488 | 196.679
1

Formag&o Bruta de Capital /

Consumo / Consumption . !
P Gross Capital Formation

Variagéo /
Change
ME %
4134 | 26

Variagéo /
Change
ME %
34.088 | 1.875| 58

2018 2019 2018 2019

157.452 | 161.586 32.213
[

Consumo Puablico / Public

Consumption

\
Consumo Privado  /
Private Consumption

Variagéo /
Change
ME %
124588 | 128437 [ 3849 [ 3,1

Variacdo /
Change

2018

2019

2018 2019

32.864 | 33.148

2018

55.858

Procura Externa Liquida /
Net Exports
Variacdo /
Change
ME %
-1479] 582

2018 2019

2.541

1.062
\

Exportagdes / Exports

Variagéo /

2018 2019

Change

Bens / Goods

Variagdo /
Change
ME %

2019 2018

57.845 {1988 |36 [ 25435

Servigos / Services

2019

26.557

Importages /Imports

Variacdo /
Change
ME %
83.34‘10 4588 58

2018 2019

78.752

Bens /Goods Servigos / Services

Variacéo /
Change
ME %

1122 |44

Variagéo /
Change
ME %

Variagdo/
Change

ME %

845 | 65

2018 2019 2018 2019

65.807 | 69.550 |3.744| 57 12.945 | 13.790
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1. Arvore do PIB - GEE / GDP Tree - GEE

Tabela/ Table 1.2.
Arvore do PIB - GEE / GDP Tree GEE

(Precos correntes / Current Prices )

Variacdo Homologa / Annual Change

Produto Interno Bruto ~ / Gross
Domestic Product

Variagéo /

2018 2019 Change

105.947 | 203.896 |7.949 |41

Procura Interna Procura Externa Liquida /
Domestic Demand Net Exports
Variagéo / Variagéo /
2018 2019 Change 2018 2019 Change
ME | % ME %
193.969 | 203.719

Formagéo Bruta de Capital /

Consumo / Consumption . :
P Gross Capital Formation

Exportagdes / Exports

Importagdes / Imports

Variagéo / Variagéo / Variagéo /
2018 2019 Change 2018 2019 Change 2018 2019 Change 2018 2019 Change
ME % ME | % ME % )
160.214 | 166.744 | 6530 | 4.1 33.755 | 36.975 |3.220| 95 83.717 | 88.739 | 5022 | 60 81.739 | 88562 | 6.823 | 83

Variagéo /

Consumo Privado  / Consumo Plblico  / Public

. . . Bens /Goods Servigos / Services Bens /Goods Servicos / Services
Private Consumption Consumption

Variacéo / Variacéo / Variacéo / Variacéo / Variagéo / Variagéo/
2018 2019  Change 2018 2019 = Change 2018 2019  Change 2018 2019 Change 2018 2019 Change 2018 2019 Change
ME % ME % ME %
126541 | 132.161 ) 5.620 | 44| | 33.673 | 34583 | 910 |27 57499 | 60.781 |3.281 | 57| | 26.218 | 27.958 | 1741 |66 68.525 | 74212 | 5.688| 83 13214 | 14350 | 1135 86
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2. Comércio Internacional / International Trade

_ Gréfico / Graph 2.1.
Bens e Servicos - dados encadeados em volume

Goods and Services - chain-linked volume data

| ] ] Mi Mihdes € / Bilfions €)
—— Saldo / Balance —— Exportagoes / Expoits —— Impoitagdes / Imports
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2009 2010 201 2012 2013 2014 2015 2016 2017 2018

Importagées / Imports 60,0 | 64,6 | 60,6 | 56,8 | 59,5 | 64,2 | 69,4 | 72,8 | 78,8 | 83,3

Exportagdes / Exports 50,2 | 54,9 | 58,6 | 60,4 | 64,8 | 67,6 | 71,8 | 75,0 | 81,3 | 84,4

Saldo / Balance 9,7 | 98 | -20 3,6 5,3 3,4 2,4 2,1 2,5 1,1

Gréfico / Graph 2.2.
Bens e Servicos - dados encadeados em volume
Goods and Services - chain-linked volume data

[ [ [ ] {VH ! y-o-y change rate)
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+ -8
10 + L 10
12 - - 12
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Importagdes / Imports -9,5 7.8 -6,2 | -6,3 4,7 7,9 8,0 5,0 8,1 5,8

Nota: Dados encadeados em wlume - ano de referéncia: 2011
Note: Chain-linked volume data - reference year: 2011
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2. Comércio Internacional / International Trade

Gréfico / Graph 2.3.
Bens - dados encadeados em volume
Goods - chain-linked volume data
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2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Importagdes / Imports 50,3 | 54,4 | 50,4 | 47,3 | 49,5 | 53,2 | 57,9 | 60,8 | 65,8 | 69,6

Exportagdes / Exports 34,4 | 38,2 | 41,2 | 42,7 | 45,3 | 47,2 | 50,5 | 52,6 | 55,9 | 57,8

Saldo / Balance -15,9 | -16,1| -9,2 -4,6 -4,2 -5,9 -7,4 -8,1 -9,9 | -11,7

Gréfico / Graph 2.4.
Bens - dados encadeados em volume
Goods - chain-linked volume data
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2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018
Importagdes / Imports -10,7| 8,1 -7,2 | -6,2 4,6 7.4 8,9 5,0 8,3 57
Exportagdes / Exports -11,5| 11,3 | 7,8 3,6 6,1 4,3 6,9 4,3 6,1 3,6

Nota: Dados encadeados em wolume - ano de referéncia: 2011
Note: Chain-linked volume data - reference year: 2011
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2. Comércio Internacional / International Trade

. Gréfico / Graph 2.5.
Servigos - dados encadeados em volume

Services - chain-linked volume data
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—— Saldo / Balance Exportagdes / Exports ——Impoitagoes / Imports
28 28
27 27
26 26
25 + 25
24 + + 24
23+ + 23
2+ + 2
21 L2
20 20
19 19
18 - L 18
17 417
16 L 16
15 - 15
14 - 14
13 13
12 4 12
11 4 F11
10 - + 10
9 - +9
8 - ]
7 - L
6 6
5+ t 5
4+ o4
3+ +3
2+ +2
1 T T T T T T T T 1
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2009 | 2010 | 2011 [ 2012 [ 2013 [ 2014 | 2015 | 2016 | 2017 | 2018
Importacées / Imports 9,7 | 10,3| 10,2 | 9,5 | 10,0 | 11,0 | 11,5 | 12,1 | 12,9 | 13,8
Exportacdes / Exports 15,9 | 16,6 | 17,4 | 17,7 | 19,5 | 20,3 | 21,3 | 22,4 | 25,4 | 26,6
Saldo / Balance 62 | 63| 72| 82| 95| 93| 98 |103]| 125|128
Gréfico / Graph 2.6.
Servigos - dados encadeados em volume
Services - chain-linked volume data
[ [ | | {VH / y-o-y change rate)
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Exportacdes / Exports -6,6 4,6 4,9 1,8 10,0 | 4,4 4,9 4,8 13,7 | 4,4

Nota: Dados encadeados em wolume - ano de referéncia: 2011
Note: Chain-linked volume data - reference year: 2011
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2. Comércio Internacional / International Trade

Gr:_élfico [ Graph 2.7.
Bens e Servicgos - pregos correntes

Goods and Services - current prices
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2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018

Importagdes / Imports 60,0 | 67,7 | 68,1 | 64,4 | 65,7 | 69,3 | 71,7 | 72,8 | 81,7 | 88,6

Exportagdes / Exports 47,9 | 54,0 | 60,7 | 63,6 | 67,5 | 69,6 | 73,0 | 75,0 | 83,7 | 88,7

Saldo / Balance -12,1| -13,7| -7,4 | -0,8 1,9 0,3 1,3 2,1 2,0 0,2

Gréfico / Graph 2.8.
Bens e Servicgos - pregos correntes
Goods and Services - current prices
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2. Comércio Internacional / International Trade

Gréfico / Graph 2.9.
Bens - precos correntes

Goods - current prices

EEE i MihGes € / Bitons €)

——Saldo / Balance Exportagoes / Exports —— Impoitagdes / Imports
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25 L 125

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Importagdes / Imports 51,1 | 58,0 | 58,3 | 55,2 | 56,0 | 58,4 | 60,2 | 60,8 | 68,5 | 74,2

Exportagdes / Exports 33,6 | 39,0 | 44,5 | 46,8 | 49,0 50,1 | 52,0 | 52,6 | 57,5 | 60,8

Saldo / Balance -17,5|-19,0| -139| 84 | -7,0 | -84 | -8,2 | -8,1 | -11,0| -13,4

Grafico / Graph 2.10.
Bens - precos correntes
Goods - current prices
- (VH / y-oy change rafe)
—— Importa¢des / Imports Exportagdes / Expoits
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2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
Importagées / Imports -20,0| 13,6 | 0,5 -5,3 1,3 4,4 3,1 0,9 12,8 | 8,3

Exportacdes / Exports -16,8| 16,1 | 14,0 | 5,3 4,5 2,3 3,9 1,2 9,3 5,7
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2. Comércio Internacional / International Trade

_ Grafico / Graph 2.11.
SGI’VIQOS - pregos correntes

Services - current prices
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3 + 2
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2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
2009
Importagdes / Imports 8,9 9,7 9,7 9,2 9,7 10,9 | 11,4 | 12,1 | 13,2 | 14,3
Exportacdes / Exports 14,3 | 15,0 | 16,2 | 16,7 | 18,6 | 19,5 | 21,0 | 22,4 | 26,2 | 28,0
Saldo / Balance 5,4 5,3 6,5 7,6 8,9 8,6 9,5 10,3 | 13,0 | 13,6
Grafico / Graph 2.12.
Services - current prices
| | | {VH / y-oy change rate)
—— Importa¢des / Imports Exportacdes / Exports
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2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018

Importacdes / Imports -3,8 9,0 0,0 | -5,6 55 | 12,6 | 4,9 5,6 9,4 8,6

Exportagdes / Exports -8,4 5,0 8,1 3,3 10,9 | 5,2 7,3 6,7 17,2 | 6,6
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2. Comércio Internacional / International Trade

Grafico / Graph 2.13.
Termos de Troca
Terms of Trade

--- {VH / y-o-y ehange rate)
——Total ——Bens/ Goods —— Servigos / Sevices
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4,9 -0,7 | -2,4 #HHHE 0,9 2,7 1,0 | -1,2 | -04

-0,8 | -2,3 2,5 0,3 0,6 -1,2 1,6 1,2 1,0 0,2

4,8 -1,4 | -1,8 0,7 1,7 1,0 3.2 1,6 -0,8 | -0,3

Grafico / Graph 2.14.
Termos de Troca e Pregos nas Exportagfes e Importagdes - Total
Terms of Trade and Exports and Imports Prices - Total

--- {VH / y-o-y change rate)
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2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Importagdes / Imports 9,3 | 47 7.1 10 | 26 21| 43| 32| 38 2,4

Exportacées / Exports -4,9 3,3 5,1 1,7 -09 | -1,2 | -1,3 | -1,6 3,0 2,1

Termos de Troca / Terms of Trade 4,8 -1,4 | -1,8 0,7 1,7 1,0 3.2 1,6 -0,8 | -0,3

Fonte / Source: Célculos GEE com base em dados do INE / GEE calculations based on data from INE
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3. Despesas de Consumo Final / Final Consumption Expenditures

Grafico / Graph 3.1.
Despesas de Consumo Final - dados encadeados em volume

Final Consumption Expenditures - chain-linked volume data
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2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
Privado / Private 123,3/126,2|121,6|115,1|113,9|116,6 | 119,0|122,0|124,6 | 128,4
36,2 357|344 | 33,2 | 325|323 325|328 329|331
Gréfico / Graph 3.2.
Despesas de Consumo Final - dados encadeados em volume
Final Consumption Expenditures - chain-linked volume data
| [ [ ] {VH / y-o-y change rae)
——Total ——Puablico / Public ——Pmwvado / Private
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2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Privado / Private 23| 24 | 37| 53| -10| 24 2,0 2,6 2,1 3,1

Puablico / Public 25| -14 | 37|36 -21|-06 | 08 0,8 0,2 0,9

Total -2 | 1,5 | 3,7 | 49 | -1,3 1,7 1,8 2,2 1,7 2,6

Nota: Dados encadeados em wlume - ano de referéncia: 2011
Note: Chain-linked volume data - reference year: 2011
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3. Despesas de Consumo Final / Final Consumption Expenditures

Grafico / Graph 3.3.
Despesas de Consumo Final - pre¢cos correntes

Final Consumption Expenditures - current prices

. M MihGes € / Bmsans €)
——Pivado / Private  —— Piiblico / Public
140 140

e Y
e = = NN LW
oo o ot
e Y
Q0 = = NN W
eaoho e

95 9%
90 820
85 85
80 80
5 ™
70 70
65 65
60 60
55 oh
50 50
a5 45
40 40
35 %
30 30
25 + T T T T T T T T T + 25
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
113,6118,4|116,0| 111,8 111,5|114,4|117,8|122,0|126,5|132,2
37,4 | 370 | 34,7 | 309 | 32,1 | 31,8 | 32,1 | 32,8 | 33,7 | 34,6
Gréfico / Graph 3.4.
Despesas de Consumo Final - pre¢cos correntes
Final Consumption Expenditures - current prices
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4. Formacao Bruta de Capital / Gross Capital Formation

Grafico / Graph 4.1.
Formacéao Bruta de Capital - dados encadeados em volume

Gross Capital Formation - chain-linked volume data
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Gréfico / Graph 4.2.
Formacéao Bruta de Capital - dados encadeados em volume
Gross Capital Formation - chain-linked volume data
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Nota: Dados encadeados em wolume - ano de referéncia: 2011
Note: Chain-linked volume data - reference year: 2011
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4. Formacao Bruta de Capital / Gross Capital Formation

Grafico / Graph 4.3.
Formacao Bruta de Capital - pregcos correntes
Gross Capital Formation - current prices
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Gréfico / Graph 4.4.
Formacao Bruta de Capital - pregcos correntes
Gross Capital Formation - current prices
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5. Ramos de Atividade / Industries

Gréfico / Graph 5.1.
Estrutura do Valor Acrescentado Bruto - dados encadeados em volume
Gross Value Added Structure - chain-linked volume data
— Agricultura, Sivicultura e Pesca / Agriculture, Forestry and Fisheries Inddstria / Industry
Energia. Agua e Saneamento / Energy, Water and Sewage Construcdo / Construction
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Act Financeiras e Imobiliarias / Financial and Real-Estate Activ. Outras Actividades de Servicos / Other Service Activities
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Tabela/ Table 5.1.

Valor Acrescentado Bruto - dados encadeados em volume (milhdes de euros)
Gross Value Added - chain-linked volume data (millions of euros)

2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018
Agricultura, Silvicultura, Pescas 978 984 986 983 979 975 974 976 982 986
Agriculture, Forestry and Fisheries
Energia, Gés e Saneamento 1516 1.514 1.519 1547 1.603 1.617 1.629 1.626 1.601 1.605
Energy, Gas and Waste Management
'“ﬂzi‘s”t?y 6.047 6.087 6.185 6.253 6.273 6.274 6.234 6.196 6.228 6.204
Construgéo 1710 1702 1.704 1.752 1787 1.764 1.767 1.812 1.913 1.887

Construction
Comércio, Restaurantes e Hotéis 8.184 8228 8288 8375 8467 8566 8.600 8699 8766 8.802
Trade, Restaurants and Hotels
Transportes e Comunicagdes
Transports and Communications
Atividades Financeiras e Imobiliarias
Real Estate and Financial Activities

Outros Servicos 12.196 12.334 12.443 12.529 12.607 12.628 12.626 12.642 12.680 12.703
Other Services

3.521 3.509 3.597 3.573 3.570 3.606 3.608 3.604 3.663 3.723

7.244 7.228 7.311 7.288 7.254 7.289 7.385 7.229 7.408 7.393

Valor Acrescentado Bruto (Real) 41.395 41.587 42.033 42.300 42.491 42.720 42.822 42.784 43.241 43.302
Gross Value Added (Real)

Nota: Dados encadeados em wolume - ano de referéncia: 2011
Note: Chain-linked volume data - reference year: 2011
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5. Ramos de Atividade / Industries

Valor Acrescentado Bruto - dados encadeados em volume (variagdo homologa, %,
Gross Value Added - chain-linked volume data (y-o-y change rate, %)

Tabela/ Table 5.2.

Gross Value Added (Real)

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
Agricultura, Silvicultura, Pescas 33 0.6 0.9 0.5 31 0.0 51 12 20 0.7
Agriculture, Forestry and Fisheries ’ ! ’ ’ ! ’ ’ ! ’ ’
Energia, Gas e Saneamento _ ~ N ~ _ ~
Energy, Gas and Waste Management 4.8 1.7 2,3 0.8 6.5 1.3 1.9 2,7 3.6 6.2
Industria -10,8 6,7 0,6 -3,6 0,7 2,6 2,7 2,2 5,9 1,6
Industry
Construgdo -11,0 -5 65 -152 -65 -83 0,0 1,8 5,3 3,1
Construction
Comércio, Restaurantes e Hotéis 0.4 23 0.0 10 o8 35 >3 37 27 3.8
Trade, Restaurants and Hotels ’ ’ ’ ’ ’ ’ ’ ’ ’ ’
Transportes e Comunicac¢des 32 20 15 24 18 23 0.8 0.0 5.6 1.3
Transports and Communications ’ ! ’ ’ ! ! ’ ! ’ ’
Atividades Financeiras e Imobiliarias 05 >6 0.7 46 15 31 05 0.4 1.7 03
Real Estate and Financial Activities ’ ! ’ ’ ! ! ’ ! ’ ’
Outros Senigos 07 04 30 -22 09 13 18 20 34 20
Other Services
Valor Acrescentado Bruto (Real) 26 16 10 33 06 03 15 16 33 21

Sectoral Contributions (p.p.) to Gross Value Added y-o0-y change rate (%) - chain-linked volume data

Tabela/ Table 5.3.
Contributos Sectoriais (p.p.) para a variacao homologa (%) do Valor Acrescentado Bruto - dados encadeados em volume

Total Gross Value Added

2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018
Agricultura, Silvicultura, Pescas 01 0.0 0.0 0.0 0.1 0.0 0.1 0.0 0.0 0.0
Agriculture, Forestry and Fisheries ! ! ’ ’ ! ’ ! ’ ! ’
Energia, Gas e Saneamento _ ~ ~ ~ _
Energy, Gas and Waste Management 0.2 0.1 0.1 0.0 0.3 0.1 0.1 0.1 0.1 0.2
Indlstria -1,5 0,9 0,1 -0,5 0,1 0,4 0,4 0,3 0.8 0,2
Industry
Construgéo -0,8 -0,4 -0,4 -0,8 -0,3 -0,4 0,0 0,1 0,2 0,1
Construction
Comércio, Restaurantes e Hotéis 01 0.4 0.0 02 0.5 07 0.4 0.7 05 0.8
Trade, Restaurants and Hotels ’ ’ ! ! ’ ! ’ ! ’ !
Transportes e Comunicagdes 0.3 0.2 01 02 02 02 0.1 0.0 05 0.1
Transports and Communications ’ ! ’ ’ ! ’ ! ’ ! ’
Atividades Flnance!ras e Imobl!lar!as 0,1 0,5 0,1 -0,9 0,3 0,6 0,1 0,1 0,3 0,1
Real Estate and Financial Activities
Outros Senigos 0,2 0,1 09 -06 -0,3 0,4 0,5 0,6 1,0 0,6
Other Services
Valor Acrescentado Bruto (Real) 26 16 1.0 33 0.6 0.3 15 1.6 3.3 21

Nota: Dados encadeados em wlume - ano de referéncia: 2011
Note: Chain-linked volume data - reference year: 2011

27 de setembro de 2019
September, 27, 2019
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