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1. Balancas Corrente e de Capital / Capital and Current Accounts

Grafico / Graph 1.1. _
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Current and Capital Accounts
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1. Balancas Corrente e de Capital / Capital and Current Accounts

Grafico / Graph 1.3.
Balancas Corrente e de Capital - saldo acumulado
Current and Capital Accounts - accumulated balance
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2. Balanga Corrente / Current Account
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3. Balancas de Bens e Servi¢cos / Goods and Services Accounts

Grafico / Graph 3.1.
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Exports and Imports
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3. Balancas de Bens e Servi¢cos / Goods and Services Accounts

Grafico / Graph 3.3.
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Exports and Imports
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3. Balancas de Bens e Servi¢cos / Goods and Services Accounts

Grafico / Graph 3.4.
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4. Balanca de Bens / Goods Account

Grafico / Graph 4.1.
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100 T 10,0
125 + +-125
-150 + -15,0
‘ \‘H‘HI‘IV \|H‘HI‘IV I‘II|IH|\V \‘II‘H\|\V \lHlH\l\V \|H|\H‘I\/ I|H|IH‘\V I‘II‘HI|\V \l\llll\l\\/’ \|H|\H|IV ‘
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

(2o1a] | | feoas] | | feoe] | [ Jeor7] | [ Jeous] | | Jaoo] [ | |
[ [ o [ v ] e Jm v e Jw[v] o[ [w v o] fwm[v] o] u]m] V]

Exportactes / Bqorts 26,7 281| 265| 280 268| 286| 265| 26,9| 255 27,1| 258 Z7,0| 280| 27,.3| 26,0| 27,5| 27,6 29,0| 265| 27,0| 27,8| 283 | 25,7| 280

Importactes / Imports 31,9 R6|[1| #Al 32 #A#A6| X1 XR7|301 R0 3.3 34| 336|344 30| 3HB1| 343 365 Al 3B2| B5|3HB2 #H#A1 B4

Saldo / Balance 52| 45| 66| 60| 44| 60| 56| 57| 46| 49| 55| 64 55| -70 69| 76| 67| -7,5| -76| 92| -7,7| -7,9| 84| -7,5
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4. Balanca de Bens / Goods Account

Grafico / Graph 4.3.
Variagdo Homologa
Annual Change

1] | (%)
——Exportagdes f Exports ——Importacdes f Imports
26 T T 26
4+ T 24
22+ 422
20 + + 20
18 + + 18
16 + + 18
14 + 14
12 T 12
10 + 10
8+ t 8
6 1 T 6
4T T4
2+ T2
0 0
24 r o2
4+ 4
6T r -6
8+ t8
410 + +-10
" F‘M|A‘M‘J|J|A|S‘O|N‘D J|F‘M‘A‘M|J‘J‘A|S|O|N|D J|F|M‘A‘M|J‘J‘A‘S|O|N‘D J|F|M|A|M|J|J|A‘S‘O|N‘D J‘FIM'A‘M|J‘J|A|S|O‘N|DZLJ '
2015 2018 2017 2018 2019 2

(o8] | [ ¢ [ [ 7 1 | | Jeoao] 1 T I [ [ [ [ | | ] [=20e0]
| F I m] Al Mm] 0] 3] Al s]ol N][DJ]JITF]IM][ Al M] ] ] Aa]lsSs|o]l N|]DJ J|

Exportagtes / BEports 57| 50173 65 100/ 146| 33| 09 | 67| 73| 79 49|, 64 | 51| 21| 78| 76| 09| 46| 39| 79| 90 55 48

86 | 07 |150| 21 | 165|143, 94 07 | 60| 87| 63| 81 |101| 65| 68 | 102 85| 53 | 55| 102| 49 | 29| 26 | 1,1

Gréfico / Graph 4.4.
Taxa de Cobertura
Coverage Rate

- )
9 T T
90 1 + 90
88 1 188
8 1 + 86
84 - 84
&2 4 Lz
80 1 I 80
78 T 178
76 1 + 76
74 T 174
72 4 tr2
70 1 + 70
* Fllala] o] o[ a]s]oln B o] [l alie] o] a a] slo [n]o]a]e Ml alM] o o] als ol o] a £l al] o] 4] a] 5] o] u]o J\F\M|A|M\J\J|A|S|O|N|D2LJ *
2015 2016 2017 2018 2019 b

2081 [ [ [ [ [ [ | | | jeef [ [ [ [ [ | | | | | [z
[ Fimlalm[o]olals]olN[DlI]F[M[A[M][I]I]AlS|O|IN[D]J]

85| 798| 800 81| /68| 8L4| 71,8 /94| /60| 725| /52| /67| 79,7| 788| 764| 80,3| 77,6| 780 725| 749| 7/8,2| 81,3 77,3| 795
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5. Balanca de Servicos / Services Account

Grafico / Graph 5.1.
Exportagcdes e Importagdes
Exports and Imports

[ [ [ | (Mil MilhGes € | Bitions €)
——Expartagdes [ Exports ——Importagdes f Imports —— Saldo / Balance
48 T T 46
4.4 1 + a4
42 1 T 42
4,0 1 T+ 40
38 T + 38
3.6 1 + 36
34+ + 34
32+ + 32
3.0 4 + 30
28 T T 28
26+ + 26
24 + + 24
22+ + 22
201 T 20
1.8 + + 18
16 + + 16
1.4 1 + 14
12 T 1.2
1,0 + + 1.0
08+ + 03
06+ + 06
0.4 4 + 04
02 02
‘ F|M|A[M|J‘J‘A|S|o N|D|J|F ‘A|M|J|J|A|S|O|N‘D JlFIM‘A|M|J|J‘A[S|O}N|D J|F|M|AIM|J|J‘A‘SIO|N‘D J[FlM‘A‘M|J|J|A|S|o|N|D g
2015 2016 2017 2018 2019 020

196 234| 256| 287 | 275| 363| 415| 314 | 291 | 222 259| 230| 212| 249| 279| 298| 286| 385 440| 347 | 3,01 | 228 270| 230

Importacdes/ Imports 106| 1.18| 1,35| 1,30| 1,40| 1,49 1.48| 1,32 1.38| 1,31 | 1.43| 1,42| 1,20| 1.26| 1,55| 1.46| 1.49| 1,75| 1,58| 1.53| 1.60| 1,41 | 1.53| 1,44

Saldo / Balance 090| 116| 1.21| 1,57 1,.35| 214 | 267| 1.8 1,583 091| 1,15/ 083| 0,92 1.23| 1.24| 1.52| 1.37| 211 | 28| 1.94| 1.42| 0,86| 1.17| 04

Gréfico / Graph 5.2.
Exportagcdes e Importagdes
Exports and Imports

| [ [ | (% PIB f % GDP)
——Exportagdes / Exports ——Importagdes f Imports —— Saldo / Balance

RS 24

22 + 22

20 + + 20

18 + + 18

16 + 16

14 + + 14

% 12 + + 12 %

10 + 10

8 + 3

6 T 6

a4 4 4

2 4 2

a a

T e T T e T e DT e e T T f o T o e Toc e e o Toc T e o T o T T e
2010 20M 2012 2013 2014 2015 2016 2017 2018 2018

[2oia] | | feous] | ] Joowe] | | Jeowr] | [ Jaowsl | [ Jooof ] | ]
NI IO ANV (2 AT INTEN STV (V2 T T N (V2 T T INTTION V2 I TN INTTIN A I AT T VA
106| 130| 17,3| 123| 11,5| 135| 17,8| 127| 11,1| 135| 189| 134 | 124| 154 20,8| 144| 129 161| 21,.3| 149| 13 1| 164 | 220| 149
Importactes / Imports 61 70| 75|72, 65|72, 74, 71|, 66| 73| 75| 74 69| 76| 80| 75|, 69, 80| 84| 80| 74| 85| 91| 85
Saldo / Balance 45| 61| 98| 51 50|, 62 |104| 56| 48 62114 59| 54| 78 129 69| 59| 81 |129, 69 58| 78| 129| 64
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5. Balanca de Servicos / Services Account

Grafico / Graph 5.3.
Variagdo Homologa
Annual Change
1 [ | (%)

——Exportagdes / Exports

Impeartacées / Imports

26 T T 26
24 + + 24
22 + T+ 22
20 + + 20
18 T T+ 18
1% T+ + 18
4+ + 14
12 T T+ 12
10+ 110
5+ 18

5+ +8

47 T4

2+ + 2

[ T [ T T T T T T T T e AL

2+ v V T 2
4T T4
£+ b6
R T8
1 F|M|A|M‘J|J‘A‘S|OIN‘D J‘FIMIA'M‘J‘J|AIS|O‘N‘D JIFlM‘A|M‘JIJ|A‘S‘OINID J|F|M‘A|M‘J‘J|AISIO|N‘D J‘F|M‘A|M|JlJlA‘s‘o‘NbJ: "

2018 2016 2017 2018 2019 20

Fonte / Sowroe: BdP

208] | | ¢ [ | | | [ [ Jao | [ | [ T I [ [ ] ] ]2ce0
[ Fl M|l alM] 0] o] alslolN[D]I]FImM[AalM] ]Il Aals[olN]D] J|

97| 79 |11,4,109 57| 97| 48| 53 |107, 09112 58| 79| 64| 90| 38| 38| 63| 60 | 106| 37 | 24 | 45| 36
1.2 | 44 | 150 24 | 142 11,2| 130| 46 | 91 | 121|103 14,1| 133| 70 | 145 120| 60 | 171 65 | 161 155| 79 | 69 | 1.6

Gréfico / Graph 5.4.
Taxa de Cobertura
Coverage Rate

| 1 | | (%)

320 7 320
310 1 310
300 1 300
290 + 240
280 1 280
270 1 270
260 1 + 260
250 1 + 250
240 1 + 240
230 1 + 230
220 1 + 220
210 1 210
200 1 + 200
190 + 130
180 + 180
170 + 170
160 + 160
150 + 150
140 140

F|M|A|M\J\J|A|S|O|N|D JFIM\A|M|J|J\A[S|O\N|D J|FMA\MMJ\A\S\OMD J|F|M|A|M|J\J|A\S\O|N|D J\F|M\A|M|J|J|A|S|O\N[j,1
2015 2016 2017 2018 2019 D20

(208 [ | [ | [ [ [ [ | Jes] [ | [ | [ | [ ] [ | [200
[ FIM]AalM] o] 3] Aals]oOolN[D]I|FIM]A[IM]I]I]A]S]O[N]D]J]

IR =~ o< 17 =0 107 207 2 2 03 mg g 102 1763 2079 100 204 200 220 270 220 1 1609 1 654
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5. Balanca de Servicos / Services Account

Grafico / Graph 5.5.
Variacdo Homoéloga das Exportagdes
Exports Annual Change
[ 1 | | {(VH / y-o-y change rate)

———Transportes / Transports Viagens e Turismo f Travel

. T%til Fomec. por Empresas / Oth er business services ——Informagao,, Inform ética e Comun. / Inform , Computers and C?fm;nsuﬂ
30 4 30
25 25
20 20
15 15
% 10 10 %
5 1 5
0 0
5 5
-10 L 10
e Flua| aln a] o] &l sloln|o JIFlMIAIMIJ‘J|A‘S|O|N‘D J‘F|M|A‘MIJIJ|A|S|O|N|D A Elafm ol 4l solmlo J\F\M|A\M|J|J\A|S\O|N|[;LJ“ "
2015 2016 2017 2013 2019 0
1 [ [ | [ [zo9] ] I I I I I E=E

Magens e Turismo / Travel 157|171 121 136| 109|117 87 | 75| 71| 65| 71| 73| 83| 79| 96| 83 | 93| 71| 69| 67| 70| 83| 94 | 96

Crher business services

63 | 106| 21,0| 288| 279| 151| 29 | 34| 7.5 | 24| 341|299|183| 85| 1.6 | 29| 92 32| 00 | 157 129| 55| 22| 73

Informacao, Informéatica e Comum. /
Infor ., Computers, and Commun.

Gréafico / Graph 5.6.
Variacdo Homologa das Importacdes
Imports Annual Change
[ [ | WH | y-o-y change rate)

——Transportes / Transports Viagens e Turisma / Travel

Outr. Fomec. por Empresas / Other business services ——Informacéa, Informética e Comun ./ Inform., Computers and Commun

o - Total e

45 + + 45

40 + T 40

35+ + 35

30 + + 30

25 + + 25

20 + + 20

15 1 115
% 10 +
5 4

a

54
-0+
15 +
20 4
25 +

. F‘M|A|M|J|J‘A‘S‘O|N‘D J|F‘M|A|M|J|J|A|S|O‘N|D J|F|M‘A|M‘J|J|A|S|O‘N|D J‘F|M‘A|M|J|J|A|S|O‘N|D .J‘F|M‘A|M|J|J|A|S|O|N|DLJ 0

2015 2016 2017 2018 2019 2pao
EEEI 1 [ [ | | Jaoo] | T |
[ m] sl s als[olN[D]I]F]™M] A]

Transportes/ Transports 69| 74| 69| 40 | 124|123|168| 7,7 | 37 43 |103|133| 11,6/ 100 106| 11,.2| 50 | 46 | -1,.3| 42 | 40 | 51 | 38 | 23

104| 99 | 85| 99 | 11,0| 139| 163| 169| 17,3 153 132| 11.4| 10,3| 11,6 163| 180| 189 19,8| 199 188 135| 10,9| 10,3 | 11,8

Qutro Forn. Por empresas/ 10| 19| 52| 88 | 11,1| 61 | 120| 102| 144 11.6| 90 | 14,9 199| 20,2| 129| 94 | 156| 181| 138| 14,9 14.4| 20,9| 14,2| 1.4

Cxher business services

Informagao, Informatica e Comum. /

[Rier. G sV isrs Erei@E = 23| 96101 60| 01| 17| 92| 67| 93| 23| 472 X8 97 |-107 06| 19| 23| 32| 92 | 171 354| 87 | 42 |-114

39| 52| 77| 81 108| 95| 123 96 | 90 | 91 | 108| 124 | 12,7| 108 11,1| 109| 11,0| 122| 105| 137 | 127| 132| 96 | 47

Notax NBo inclu as séries Construcao, Finarnceiras, Seguros, Oireitos de Ullizacso, Net. Pessoal, Quit. e Recreat., Operactes Gov (Restartes Senicos), devido ao
seu baixo\alor relativo e eeveda \ariakilidede.

Note: Does not include Construction, Fnancial, Insurance, Royalties and Licence Fees, Rersonal, Qultural and Recreationa Serv., Government Serv.
(Remai ning Services) becavuise of itsrelative small value and high variability.
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5. Balanca de Servicos / Services Account

Gréafico / Graph 5.7.
Saldo

Balance

HEN [Mil Milhdes € / Billions €

s Transportes / Transports - Viagens e Turismo / Travel

Outr. Fornec. por Empresas / Other business services W | nformagdo, Informética e Comun. / Inform ., Computers and Commun

mm Restantes Servigos/ Remaining Services —Saldo / Balance
30 4 T 3.0
28 4 2.8
26 1+ 2,8
24 24
22 2,2

20
18
16
14
12
10
08
05
04
02
0.0
-0.2

20
1.8
1.6
14
1.2
1.0
0.8
0.8
0.4
0.2
0.0
-0.2

J|A|S|O|N|D‘J|F|M M|J|

M|J|J A|S J Jla

s

Transportes / Transports 257 | 283 | 258 | 299 | 220 | 296 | 233 | 237 | 311 | 222 | 290 | 212 | 235 | 277 | 275 | 290 | 232 | 309 | 271 | 300 | 243 | 252 | 270 | 238

Viagens e Turismo / Travel 527 | 781 | 828 |1.062|1.032|1.670|2.328/1.415/1.087| 561 | 580 | 653 | 570 | 808 | 901 |1.079 1.094|1.688|2.404 1.507|1.170| 611 | 647 | 686

Outro Forn. Por empresas /
Other business services
Informagao, Informatica e Comum. / Infor.,

73 30 68 110 36 114 22 71 21 28 134 -16 74 85 56 72 (o] 31 63 48 -31 -47 104 3

29 37 79 61 61 46 63 56 83 69 77 58 50 51 52 58 55 50 43 96 43 73 113 90

Computers, and Commun.

17 | 22| 39| 21| 46| 26| 2 | -10| 30| -12| -3 | -60 | -46 | -18 | -34 | -18 | 20 | -16 | -18 | -59 | -66 | -64 | -a4 | -78
Rem ng Servi

Saldo / Balan 903 |1.160|1.208|1.567|1.350|2.136|2.673|1.818|1.526| 912 |1.155| 883 | 917 |1.228|1.242|1.519/1.370|2.110|2.824/1.939|1.418| 862 |1.171| 944

Nota: A série Restantes Servigos inclui Construcéo, Financeiros, Seguros, Direitos de Utilizagdo, Nat. Pessoal, Cult. e Recreat., Operagdes Governamentais.
Note: Remaining Services series includes Construction, Financial, Insurance, Royalties and Licence Fees, Personal, Cultural and Recreational Services,
Government Services.
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6. Balanca de Rendimento Primario / Primary Income Account

Grafico / Graph 6.1.
Juros, Dividendos, Lucros Reinvestidos, Rend. do Trabalho e Outros

Interest, Dividends, Reinvested Earnings, Compensation of Employees and Others

1 | | (Mil MilhGes €/ Biffions €)
m Juras/ Interest mmm Dividendaos / Dividends
Lucros reinvestidos / Reinvested Eamings SR em. do Trabalho/ Comp. of Emplayees
Saldo /Balance

. Outros § Other

08
06 -
04 -
02 -
0,0 A
024
0.4 4
0.8
08 4
0
Az
1.4 4
1.6
A5
2.0 4
224
244

F‘MlA‘M‘JlJ‘A|S|O|N|D
2018
Fate/ Sousce: BdP

2016 2017 2018 2018

J|F|M|A|M|J‘J|A|S‘D‘N‘D J‘FlM‘A|M|J‘J|A|S‘D|N|D J|F‘M|A‘M‘J‘J‘A‘S|O‘N‘D J‘F‘M|A|M‘J|J|A|S|O‘N|Ejf 2
02

0,02 002| 002|002 0,2 OG2| O,02| O,G2| 0,G3| O,02| O,G2| O,G2| O,02| O,&2| 0O,G3| 0,02 O,G3| O,G2| O,G3| O,01| 0,63 | 0,02

-0,40| -1,74{-0,31| -0,03) 0,04 | -0,43/ -0,10, 0,04 |-0,68| O,02| O,05| O,00| 0,19 | -1,94| -0,26|-0,11|-0,07| -O,61| -0,20| 0,03 | -0,65| -0,14,

0,09/ 0,10| 0,10| 0,10| 0,10 0,10| 0,10| 0,10| O,03| O,02| 0,06| O,07| 0,16 |-0,03| 0,03 |-0,01| 0,00 |-0,01| 0O,05| O,G2| O,02| O,02

-0,12/-0,16(-0,18/ -0,24 -0,15| -0,19 -0,11| -0,20| -0,25|-0,18 -0,11| -0,17| -0,16 -0,19| -0,18| -0,20| -0,13| -0,15| -0,30| -0,20| -0,28| -0,22,

Qutros/ Cther 0,04 -0,11 0,05| 0,02 0,01 O01L| 043| O,06| 046 0,05 0,04| 0O,03| 0,05/ -0,07| 0O,05| 0,06 O,05| 0,04| 043 0,10| 0,38| 0,08

Saldo / Balance -0,57|-2,08/-0,51 -0,33|-0,18/-0,68 0,15|-0,17|-0,53|-0,16| -0,08/-0,19 0,01 | -2,26|-0,43| -0,30 -0,19|-0,76/ 0,11 -0,13|-0,61 -0,33

Grafico / Graph 6.2.
Juros, Dividendos, Lucros Reinvestidos, Rend. do Trabalho e Outros
Interest, Dividends, Reinvested Earnings, Compensation of Employees and Others
| 1 | | (% PIB [ % GDP)
. Juros/ Interest - Dividendos / Dividends

Lucros reinvestidos / Reinvested Eamings m Rem. do Trabaho s Comp. of Employees
_Cutros / Other Saldo / Balance

+ 7
I ‘ I | m‘\v
2019

\||||w||v

2014

|||\|w|\v

2017

| | I | m|\v
2018

I | I ‘m |\v
2018

I|H‘HI|\V
2015

I | Il ‘ 1 |\v
2013

\|I\|HI‘\V
2012

\|||‘|u||v
2011

| ‘ I ‘ n ‘I\/
2010
Fate/ Scercs: BdP

---\--\----\-\--m--\-m\---\
Lo v [ o [ o] v [ n [ wm ] v [ o] m]l v ] n ] wm]v] ] un[nliv]

00 00 00 00 00 00 o) 00 o1 01 00 01 o1 o1 01 o1 01 o1 01 o1 o1 01 | 01| O1

03 28 | 05| 15 | 04 | 30 o1 24 o5 38 | 07 | 09 05 39 | 06 | 07 13 48 | 08 | 14 o1 38 | 15| 15

02| 02| 02| 02| 02| 02| 01| 01| 01| 01| 01|01 09| 08 08| 08| 06| 06| 06| 05| 03| 03 [00| 02

Nota: A série Restartes Senigos inclui Gonstruggo, Finenceiros, Seguros, Direitos de Uilizaggo, Net. Pessodl, Quit. e Recreet., Qperages Covemarerntais.
Note: Remaining Services seriesincludes Gongtruction, Financid, Insurance, Royalties and Licence Fees, Rersond, Quitura and Recreationd Services,
Government Services.
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