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Grafico / Graph 1.3.
Capacidade/Necessidade Liquida de Financiamento por Sector Institucional
Net Lending/Net Borrowing by Institutional Sector
L (% FIB / % GDP)
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Notar ISFLSF - Instituictes sem Fins Lucrativos ao Senico das Failias.
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Grafico / Graph 1.4.
Evolucado dos Agregados Econdmicos
Economic Aggregates Evolution
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Grafico / Graph 1.6.
Poupanca Bruta, Investimento Bruto e Capacidade/Necessidade Liquida de Financiamento
Gross Saving, Gross Investment and Net Lending/Net Borrowing
- (% FIB / % GDP)
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Note: Gross Investment =Qross capital formation + Acquiisitions less disposals of non-financial non-produced assets.
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Grafico / Graph 1.7. _ _
Poupanca Bruta por Sector Institucional
Gross Saving by Institutional Sector
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1. Total da Economia/ Total Economy

Grafico / Graph 1.9.
Remuneracdo Média
Average Compensation
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Grafico / Graph 1.11.

Variagcdo da Remuneracédo Média
Average Remuneration Change

. (VH / y-o-y change rate)
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Nota: Remuneracéo Média (pcorr) = Remuneragdes dos Empregados (pcorr) / Emprego por Conta de Outrem. Remuneragdes dos Empregados ndo ajustadas de sazonalidade e Emprego por Conta de Outrém ajustada de sazonalidade.
Note: Average Compensation (currp) = Employees Compensation (currp)/ Employees. Compensation of Employees : non-seasonally adjusted data; Employees: seasonally adjusted data.
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_ Grafico / Graph 1.12.
Produtividade Nominal do Trabalho
Nominal Labour Productivity
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Gréfico / Graph 1.13.
Variacdo da Produtividade Nominal do Trabalho
Nominal Labour Productivity Change
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Nota: Produtividade Nominal = PIB (pcorr) / Emprego Total. Dados ajustados de sazonalidade.
Note: Nominal Productivity = GDP (currp) / Total Employment. Data is seasonally adjusted.
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Grafico / Graph 1.14.
Produtividade Real do Trabalho

Real Labour Productivity
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Gréfico / Graph 1.15.
PIB (Dados encadeados em volume, ano de referéncia 2006)
GDP (Chain linked volume data, reference year 2006)
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Grafico / Graph 1.16.
Variacdo da Produtividade Real do Trabalho
Real Labour Productivity Change
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Grafico / Graph 1.17. _ o
Custos do Trabalho por Unidade Produzida Nominais
Nominal Unit Labour Costs
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Gréfico / Graph 1.18.
Variagdo Nominal dos Custos do Trabalho por Unidade Produzida
Nominal Change in Unit Labour Costs
[ 1 [ | (VH / y-o-y change rate)
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Nota: CTUP Nominal = Remuneragdo Média (pcorr) / Produtividade Real. Remuneracéo Média (pcorr) ndo ajustada de sazonalidade. Restantes dados ajustados de sazonalidade.
Note: Nominal ULC = Average Compensation (corrp) / Real Productivity. Average Compensation (corrp): non-seasonally adjusted data. Remaining data is seasonally adjusted.
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Grafico / Graph 1.19. _ _
Custos do Trabalho por Unidade Produzida Reais
Real Unit Labour Costs
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56559 | 554 | 402 58360 | 8258 | 51,50 | 51,04 | 51,32 | 51,&2 | 51,44

CTUP Real /
Real U C

Gréfico / Graph 1.20.
Variagdo Real dos Custos do Trabalho por Unidade Produzida
Real Change in Unit Labour Costs
[ | | | (VH / y-o-y change rate)
Femuneragé@o Média (pcorr)/ Average Compensation (curmp )

Frodutividade Nominal / Neminal Productivity
——CTUP Real /Real ULC
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30+ + 3.0
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4.5+ + 45
504 150

2010 2011 2012 2013 2014 2015 2016 2017 2018 2018

[ 2010 | 2011 | 2012 | 2013 | 2004 | 2015 | 2016 | 2007 | 2018 | 2019 |

Remuneragéo Média (pcorr) / R . R

Produtividade Nominal / 39 | 00| 04| 43| 01 | 24 | 21| 17 | 19 | 31

Nominal Productivity

CTUP Real / Real LLC -8 -19 27 -08 -19 -20 -09 06 06 04

Nota: CTUP Real = Remuneracéo Média (pcorr) / Produtividade Nominal . Remuneragéo Média (pcorr) ndo ajustada de sazonalidade. Restantes dados ajustados de sazonalidade.
Note: Real ULC = Average Compensation (currp) / Nominal Productivity. Average Compensation (currp): non-seasonally adjusted data. Remaining data is seasonally adjusted.
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e A Contas Nacionais Trimestrais Econémicas
Estatisticas Tematicas de Conjuntura por Sector Institucional 25 de margo de 2020

Short-term Thematic Statistics March, 25, 2020

Quarterly Economic National Accounts
by Institutional Sector

1. Total da Economia/ Total Economy

Grafico / Graph 1.21. _
Custos do Trabalho por Unidade Produzida
Unit Labour Costs

L1 (VH / y-o-y change rate)
———CTUP Real fReal ULC ———CTUP Nominal f Nominal ULC
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Gréfico / Graph 1.22.
Variagdo dos Custos do Trabalho por Unidade Produzida
Unit Labour Costs Change
| | (VH / y-o-y change rate)
= CTUP Real /] Real ULC = CTUP Nominal / Nominal ULC
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2010 20M 2012 2013 2014 2015 2018 2017 2018 2019

[ 2000 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 |
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_ eal LLC e e =7 o8 o =° ©° e o6 o
CTUP Nominal /
it P -1,1 21 3,1 1.5 -1,2 -O,1 o8 21 22 1.4
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e A Contas Nacionais Trimestrais Econémicas
Estatisticas Tematicas de Conjuntura por Sector Institucional 25 de margo de 2020

Short-term Thematic Statistics March, 25, 2020

Quarterly Economic National Accounts
by Institutional Sector

2. Sociedades ndo Financeiras / Non-Financial Corporations

Grafico / Graph 2.1.
VAB, Remuneracdes de Empregados, Excedente Bruto de Exploracao
Gross Value Added, Compensation of Employees, Gross Operating Surplus
[ | | (Mil MiilhGes € / Bitions €)

Excedente Bruto de Expleracdc / Gross Operating Surplus Yalor Acrescentado Bruto / Gross Yalue Added

Remuneragdes dos Empregados / Comp ensation of Employess
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2010 2011 2012 2013 2014 2015 2018 2017 2018 2019

[ 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 |

Valor Acrescentado Bruto / Gross

Remuneragdes dos Empregados / 498 | 489 | 457 | 450 | 462 | 484 | =07 | =46 | 585 | 614

Employees Remuneration

Excedente Bruto de Exploracéo /

Gréfico / Graph 2.2.
VAB, Remuneragdes de Empregados, Excedente Bruto de Exploracao

Gross Value Added, Compensation of Employees, Gross Operating Surplus
| [ [ | (VH / y-o-y change rate)

Excedente Bruto de Exploracdo / Gross Operating Surplus Walor Acrescentado Bruto / Gross Value Added

Remuneragdes dos Empregados / Compensation of Employees
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-4 -
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2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

[ 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2007 | 2018 | 2019 |

28 -19 -36 26 24 58 49 59 46 36

Valor Acrescentado Bruto /
Gross Value Added

Remuneragdes dos BEmpregados

/ ion of . 22 -1,8 6,6 15 26 48 48 75 72 51
Excedente Bruto de Exploracdo
/ Qross Qperating Surplus

42 21 08 71 23 70 45 40 05 15
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e A Contas Nacionais Trimestrais Econémicas
Estatisticas Tematicas de Conjuntura por Sector Institucional 25 de margo de 2020

Short-term Thematic Statistics March, 25, 2020

Quarterly Economic National Accounts
by Institutional Sector

2. Sociedades ndo Financeiras / Non-Financial Corporations

Grafico / Graph 2.3.
Poupanca Bruta, Investimento Bruto e Capacidade/Necessidade Liquida de Financiamento
Gross Saving, Gross Investment and Net Lending/Net Borrowing
[ ] | (% PIE / % GDP)

Foupanga Bruta / Gross Saving

Investimento Bruto / Gross Investment

Cap./Nec.Lig. de Financiamento / Net Lending/Net Borrowing
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4 4
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0 . . ; . . . . . 0
2 4 “\ L2
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2010 2011 2012 2013 2014 2015 2018 2017 2018 2019
[ 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2009 |

Poupanca Bruta/ Gross Saving 81 75 80 95 1.1 104 98 105 94 94

o | 03| a1 | &7 | wo| ms| w7 | u7| e w2
Cap./Nec. Lig. de Financiamento /

Gréfico / Graph 2.4.
Investimento Bruto
Gross Investment

I (% VAB das Sociedades n&o Financeiras /% MNon-Financial Corporations GVA)
300 T T 20,0
290 T T 29,0
250 T T 28,0
270 + + 27.0
260 T T+ 26,0
250 T T 250
240 T T 240

% 230 T T 23.0%
220 + + 22,0
210 1 T 21,0
200 + + 20,0
19,0 + + 180
18.0 1 T+ 18.0
17.0 1+ T+ 17.0
18,0 T T T T T T T T T 16,0

2010 2011 2012 2013 2014 2016 20186 2017 2018 2014

[ 2000 | 2011 | 2012 | 2013 | 2004 | 2015 | 2006 | 2017 | 2018 | 2019 |

Excedente Bruto de Exploragéo
2o | 20 | @0 | w0 | 2 | 20| 20| 2| ams | as

Notar Investimento Bruto = Fomaggo bruta de capital + Aguisicoes liguidas de cesstes de ativos néo financeiros néo produzidos.
Note: Gross Investment = Gross capita formation + Acquidtions less digposas of nonHfinancia non-produced assets.
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e A Contas Nacionais Trimestrais Econémicas
Estatisticas Tematicas de Conjuntura por Sector Institucional 25 de margo de 2020

Short-term Thematic Statistics March, 25, 2020

Quarterly Economic National Accounts
by Institutional Sector

3. Sociedades Financeiras / Financial Corporations

Grafico / Graph 3.1.
VAB, Remuneracdes de Empregados, Excedente Bruto de Exploracao
Gross Value Added, Employees Remuneration, Gross Operating Surplus
[ | | Mil Milhdes € / Biitions €)

—— Excadente Brute de Exploragde / Gross Operating Surplus Yalor Acrescentado Bruto / Gross Value Added

—— Remuneragdes dos Empregados / Compensation of Employees
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Valor Acrescentado Bruto / Gross
MR = | ~o| v | e | me| me | v | m
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Gréfico / Graph 3.2.
VAB, Remuneragdes de Empregados, Excedente Bruto de Exploracao
Gross Value Added, Employees Remuneration, Gross Operating Surplus
[ [ I | (VH f y-o-y change rate)

Valor Acrescentado Bruto / Gross Value Added

Excedente Bruto de Exploracdo / Gross Operating Surplus
Remuneragdes dos Empregados f Compensation of Employees
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2010 2011 2012 2013 2014 2015 20186 2017 2018 2018

[ 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2006 | 2017 | 2018 | 2019 |

Valor Acrescentado Bruto / Gross
Value 63 4,6 41 | 115 1,2 25 14 21 1,6 57

Remuneracges dos Bmpregados/
G oIl Ereley 11 48 04 31 86 11 50 4,6 41 07

-11,2 91 243 | 51 74 12 71 07 08 126

Excedente Bruto de Exploracao /
Grass Operating Surplus
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Estatisticas Tematicas de Conjuntura por Sector Institucional 25 de margo de 2020

Short-term Thematic Statistics March, 25, 2020

Quarterly Economic National Accounts
by Institutional Sector

3. Sociedades Financeiras / Financial Corporations

Grafico / Graph 3.3.
Poupanca Bruta, Investimento Bruto e Capacidade/Necessidade Liquida de Financiamento
Gross Saving, Gross Investment and Net Lending/Net Borrowing
[ [ [ | (% PIB / % GDP)

Foupanga Bruta / Gross Saving

Investimento Bruto / Gross Investment Cap./MNec. Lig. de Finandamento /Net Lending/MNet Borrowing

50 T - 50
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4,0 + + 4.0
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30 + + 3.0
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% %o
20 + + 2.0
1.5 15
1.0 1.0
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2010 2011 2012 2013 2014 2015 2018 2017 2013 2019

[ 2010 | 2011 | 2012 | 213 | 2004 | 2015 | 2016 | 2017 | 2018 | 2019 |

Investimento Bruto / Goss
Ivestment 05 05 03 05 o1 02 02 01 o1 02
Cap./Nec. Liq. de Financiamento /
q roning 18 36 28 19 41 32 19 41 25 24

Notax Investimento Bruto = Fomagao bruta de capital + Aquisicoes liquidas de cesstes de ativos ndo financeiros Ndo produzic
Note: Gross Investment =Gross capital formation + Acquiisitions less disposals of non-financial non-produced assets.
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Short-term Thematic Statistics March, 25, 2020

Quarterly Economic National Accounts
by Institutional Sector

4. Administraces Publicas / General Government

) Grafico / Graph 4.1. _ _
Capacidade/Necessidade Liquida de Financiamento
Net Lending/Net Borrowing

Mil Milh8es € / Biltions €)
I
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Gréfico / Graph 4.2.
Capacidade/Necessidade Liquida de Financiamento
Net Lending/Net Borrowing

[ ] | (% PIB / % GDF)
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Short-term Thematic Statistics March, 25, 2020

Quarterly Economic National Accounts
by Institutional Sector

4. Administraces Publicas / General Government

Grafico / Graph 4.3.
Receita, Despesa e Despesa Corrente Primaria
Receipts, Expenditure and Primary Current Expenditure
| | ] | (Mil Milhdies € / Billions €)

Receita / Receipts Despesa/ Expenditure Despesa Corrente Primaria / Primary Current Expenditure
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Gréfico / Graph 4.4.
Receita, Despesa e Despesa Corrente Priméaria
Receipts, Expenditure and Primary Current Expenditure

1 | | (% PIB 7 % GDP)

Receita / Receipts
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Short-term Thematic Statistics March, 25, 2020

Quarterly Economic National Accounts
by Institutional Sector

4. Administraces Publicas / General Government

Grafico / Graph 4.5.
Poupanca Bruta, Investimento Bruto e Capacidade/Necessidade Liquida de Financiamento
Gross Saving, Gross Investment and Net Lending/Net Borrowing

[ 1 ] | (Mil Milhdes €/ Biflions €)
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| 2010 | 2011 | 2012 | 2003 | 2014 | 2005 | 2016 | 2017 | 2018 | 2019 |

Poupanca Bruta / Gross Saving 94 74 -7,0 47 34 1,7 09 20 46 58

Investimento Bruto / Gross 95 61 43 37 34 41 29 35 38 4,0
Investment
Cap./Nec. Lig. de Fnanciamento / ~ ~ ~ ~
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Gréfico / Graph 4.6.
Poupanca Bruta, Investimento Bruto e Capacidade/Necessidade Liquida de Financiamento

Gross Saving, Gross Investment and Net Lending/Net Borrowing
[ [ ]| | (% PIB / % GDP)

Poupanga Bruta/ Gross Saving

Investimento Bruta / Gross Investment

Cap./MNec. Lig. de Financiamento / Met Lending/MNet Borrowing
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2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
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Investment
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Notax Investinmernto Bruto = Fomeagao bruta de capita + Aquisicoes liquidas de de ativos Ndo financeiras Neo produzic
Note: ross Investment =Qross capital formation + Acquisitions less disposals of non-financial non-produced assets.
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5. Familias e ISFLSF / Households and NPISH

) ] Grafico / Graph 5.1. _
Rendimento Disponivel Bruto, Despesa de Consumo Final, Poupanc¢a Bruta
Gross Disposable Income, Final Consumption Expenditure, Gross Savings

Contas Nacionais Trimestrais Econdmicas

Quarterly Economic National Accounts

[ [ [ ] il MilhGes € / Bittions €
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Gréfico / Graph 5.2.
Poupanca Bruta, Investimento Bruto e Capacidade/Necessidade Liquida de Financiamento
Gross Saving, Gross Investment and Net Lending/Net Borrowing

| [ [ | (% PIB/ % GOF)
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Investment

Nota: Investimento Bruto = Formac&o bruta de capital + Aquisi¢ces liquidas de cessdes de ativos nao financeiros ndo produzidos.

Note: Gross Investment = Gross capital formation + Acquisitions less disposals of non-financial non-produced assets.

25 de margo de 2020
March, 25, 2020
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