Gabinete de Estratégia e Estudos

Ministério da E

Estatisticas Tematicas de Conjuntura
Short-term Thematic Statistics
- N° 4/2020 -

21 de outubro de 2020
October, 21, 2020

P st

E e o o el el i P

Contas Nacionais Trimestrais

Financeiras por Sector Institucional
Quarterly Financial National Accounts by
Institutional Sector

- 29 Trimestre de 2020 -
- 2nd Quarter, 2020 -

Fonte / Source: Banco de Portugal

Nota: PIB néo ajustado de sazonalidade. Fonte: Instituto Nacional de Estatistica.
Note: Non-seasonally adjusted GDP. Source: Statistics Portugal.



G“"“"‘ed"e Estyatépine Estudos Contas Nacionais Trimestrais Financeiras
Ministério da Economia . .
Estatisticas Tematicas de Conjuntura por Sector Institucional

Short-t Th tic Statisti . . .
ortterm Thematic Statistics Quarterly Financial National Accounts

by Institutional Sector

indice/Index

1. Conta Financeira - Transacdes / Financial Account - Transactions

1.1. Economia Portuguesa/ Portuguese Economy

Capacidade/Necessidade Liquida de Financiamento / Net Lending/Net Borrowing
Variagdo de Passivos vis-a-vis com o Resto do Mundo / Liabilities Change vis-a-vis the Rest of the World

1.2. Sociedades nao Financeiras / Non-financial Corporations

Capacidade/Necessidade Liquida de Financiamento / Net Lending/Net Borrowing
Variag8o de Passivos / Liabilities Change

1.3. Sociedades Financeiras / Financial Corporations

Capacidade/Necessidade Liquida de Financiamento / Net Lending/Net Borrowing
Variag8o de Passivos / Liabilities Change

1.4. Administracdes Publicas / General Government

Capacidade/Necessidade Liquida de Financiamento / Net Lending/Net Borrowing
Variag8o de Passivos / Liabilities Change

1.5. Familias + ISFLSF / Households + NPISH

Capacidade/Necessidade Liquida de Financiamento / Net Lending/Net Borrowing
Variagdo de Passivos / Liabilities Change
Variagdo de Ativos / Assets Change



Sabinete de Extyatigye Estusios Contas Nacionais Trimestrais Financeiras
Ministério da Economia . .
Estatisticas Tematicas de Conjuntura por Sector Institucional

Short-term Thematic Statistics Quarterly Financial National Accounts

by Institutional Sector

indice/Index

2. Patriménios Financeiros / Financial Assets and Liabilities

2.1. Economia Portuguesa/ Portuguese Economy

Patriménio Financeiro Liquido / Net Financial Wealth
Total de Passivos vis-a-vis com o Resto do Mundo / Total Liabilities vis-a-vis the Rest of the World

2.2. Sociedades nao Financeiras / Non-financial Corporations
Patriménio Financeiro Liquido / Net Financial Wealth

Divida Bruta / Gross Debt
Racio Debt-to-Equity / Debt-to-Equity Ratio

2.3. Sociedades Financeiras / Financial Corporations
Patriménio Financeiro Liquido / Net Financial Wealth

Divida Financeira Bruta / Gross Financial Debt
Racio Debt-to-Equity / Debt-to-Equity Ratio

2.4. Administracdes Publicas / General Government

Patriménio Financeiro Liquido / Net Financial Wealth
Total de Passivos / Total Liabilities

2.5. Familias + ISFLSF / Households + NPISH

Patriménio Financeiro Liquido / Net Financial Wealth
Divida Bruta Total / Total Gross Debt
Numerario e Depésitos / Currency and Deposits



Qablnete de Eatyatigin e Estudos Contas Nacionais Trimestrais Financeiras
Ministério da Economia . .
Estatisticas Tematicas de Conjuntura por Sector Institucional

Short-term Thematic Statistic . . .
' stes Quarterly Financial National Accounts

by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.1. Economia Portuguesa/ Portuguese Economy

Gréfico / Graph 1.1.1.
Capacidade/Necessidade Liquida de Financimento
Net Lending/Net Borrowing

--- (Mil Milhées €, Ano acabado em cada trimestre £ Bifions €, Four-qualter cumulative sum)
6 6
5 4 5
4 4 4
3 3
2 4 2
1 4 1
0 A o]
1 4 R
-2 4 -2
=3 7 -2
-4 A 2
-5 4 r 5
-6 -6
-7 A -7
-8 A -8
-9 4 -9

'
[ IR R A S TR,
LLLLLLn Ly
QLM E QO

b
2012

VL
2011

i i
2010

Clnlulee] P e
2019

[
2018

e
2017

e
2016

Claln v
2015

il
2014

il
2013

2020

[2005] Jooe[ | [ feowr] | [ feonsf [ | feo9f [ | [2oe0f |
RTINSV AU AT ACTTINN L2 A AT ATTIN ALVA AT TN AT ANIVA A AT AT A T T

Cap./Nec. Lig. de Fnanciamento /
RN - = | =7 =2 22 20| <2 20| <2 42 42 20 a0 28 37| 37| 2a] 30 15[ 3]

Gréfico / Graph 1.1.2.
Capacidade/Necessidade Liquida de Financimento
Net Lending/Net Borrowing

--- (% PIB, Ana scabado em cada trimestre / 25 GDP, Four-quarter cumuiarive sum)

9
&

e
2

+——————————
Lilbosbuusbhhbbbbbblilbgoorrrpnwe
mo

oobooouumdmhhbhbbbnllo;
monmocmomomomonohahohon

i
2020

VL fn
2019

o
2018

il
2017

il
20186

Vb
2018

e
2014

o
2013

il
2012

il
2011

v
2010

j2015]  foome] | [ Joonr] | ] Joons] | |  fooro] | [ [2oe0f |
v [ ulwm v ol ulw v el lml v ol w ]V ]

Cap./Nec. Lig. de Fnanciamento /
RO - -2 22 20 27| 22 22|20 22 22 20| 20| 12| 0| 0a oa) on 0s| a7 as)




Qablnete de Eatyatigin e Estudos Contas Nacionais Trimestrais Financeiras
Ministério da Economia . .
Estatisticas Tematicas de Conjuntura por Sector Institucional

Short-term Thematic Statistic . . .
' stes Quarterly Financial National Accounts

by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.1. Economia Portuguesa/ Portuguese Economy

Gréfico / Graph 1.1.4.
Capacidade/Necessidade Liquida de Financimento por Sector Institucional
Net Lending/Net Borrowing by Institutional Sector

--- {Mil Milhées €, Ano acabada em cada trim estre f Billions €, Four-quarter cumulative sum)
s Sociedades ndo Financeiras / Non-financial Corporations Sociedades Financeiras / Financial Corporations
. A dministragdes Publicas / General Gavernment mmm Familias & ISFLSF / Househalds and NPISH

Taotal da Econamia / Total Ecanomy

\|H|\H‘\\/ I‘H‘Il\ll\/ \‘u‘mhv \|H|IH|IV \‘II‘HI'I\/ \‘HlIH‘\V \|H|IH|\V |||\|m‘\v I‘H‘IH'I\/ \||\“730

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

[2015]  [2ou6] ] [ [=2oa7] ] ]  f=2oas] ] ] J=2o19] ] | l2oeof |
IITI IV I ITI TR AV I TR TN S AN R ST ST B AN B AT BT YA O

12 o5 01| 05| 07 O8| 01| 09| 20| 20| 26| 29| 46 51| 62| 65| 60| 55| 62| 69

n ||v
2010

Sociedades nao Fnanceiras/
Non-Fnancial Corporations
Sociedades Fnanceiras/
Fnancial Corporations
AdministracSes Pdblicas/
61 80 69 64| 68 36| 70| 69| 48| 58| -1.5| 1.9, 01| 07| 03| OO| 04| 02| O2| 38
General Governmernt

Familias e ISFLSF/
aa | 22| 27| e | as| a5 | 35| a5 | 24| a7 | 40| a8 | aa | a7 | w0| @1 | a5 | %0 =5 ] ==

e daE'iD;"x':a/Tda' 26| 27| 27| 29| 32| 39| 43| 38| 42| a2 a2| 39|38 28| 17| 17| 14| 19| 15| 15

31|59 60| 62|61 40| 81| 83| 85|83 42| 49|51 49| 52| 51| 46| 42| 40| 40

Gréfico / Graph 1.1.5.
Capacidade/Necessidade Liquida de Financimento por Sector Institucional
Net Lending/Net Borrowing by Institutional Sector

| | | ] (% PIB, Anc acabada em cada trimestre f % GDP, Four-quarter cumulative sum)
m Sociedades ndo Financeiras / Non-financial Corporations Saciedades Financeiras / Financial Corporations
A cdministracdes Publicas / General Government mm Familizs & ISFLSF / Households and NPISH

Total da Economia / Total Economy

11
10 - 10
=l 9
8 B
7 7
3] r 6
] T &
4 T4
3 r 3
2 r 2
1 1
aQ r 0
-1 4 -+ -1
2 H + -2
% 3+ L5
4 1 o4
5 H + -5
6 H T -6
7 H T -7
-8 H + -8
-9 + -9
10 + -10
-11 H + =11
-12 +-12
-13 H +-13
-14 4 14
-15 + 215
16 + T+ -16
17+ +-17
m|\v \||||w||v \||\‘m|\v \IHlIH|I\/ \ll\‘IHI\\/ I‘HIIH|I\/ \lu‘m|\v I‘H‘HI|W I|H‘HI‘\V I‘H‘HI‘W I|H
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

[2015]  [=2oa6] [ [ [=2oa7] ] ]  f=2o18] ] ] J=2o19] ] | l2oe0[ |
I IV I TR TR LN I TR TN S AN B ST ST B AN S ST BT YA O

o7 03 01, 03, 04 O5 01, 05| 10|10 -1.3| 14| 23 25 30 31| 29| 26 29| 33
1.7 | 33| 33| 34 | 33 22| 43| 43| 44 | 42| 21| 24 | 25 24| 25| 24| 22| 20| 1.9 | 19
=4 44 38| 35| 37| 19 37| 36| 25| 30| 07| 09| 00| 03| 01| 06O | O2| 01| 01| 19
25 24 20 19 25 23 18 1.7 1.3 19 20 19 1.7 18 14 15 15 14 18 4,0
15| 15| 1.5 1.6 | 1,7 | 21| 23| 20| 22| 22| 21| 20| 19 14| 08| 08| 06| 09| 07| O8




Sabinwte du Extrabigine: Eftudos Contas Nacionais Trimestrais Financeiras

Ministério da Economia . .
Estatisticas Tematicas de Conjuntura por Sector Institucional

Short-term Thematic Statistics . . .
¢ Statist Quarterly Financial National Accounts

by Institutional Sector
1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.1. Economia Portuguesa/ Portuguese Economy

Grafico / Graph 1.1.7.
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument

--- (il Milhdes €, Ano acabada em cada trimestre / Bilions €, Four-quarter cumuiarive sum)

= Curo Monetario e DSE / Maonetary Gold and SDR Numerario e Depésitas f Currency and Depasits

mm Titulos exceto Agdes/ Securities oth er than Shares Empréstimos / Loans

m Acles e Out Part. / Shares and other Equity = R es. Técnicas de Seg. / Insurance Technical Reserves

mmmm Cut Débitos e Créditos f Other Accounts Receivable and Fayable ———Cap /Nec. Liq. de Financiamento / MNet Lending/Met Barrowing
40 — 40
35 + l r 35
30 + I . - 30
25 1 I T+ 25
20 4 [ | I I I t 20
15 + r 15

= -
10 1 - r'e

5 o +s

-10 = bl ....- F-10
-5 + - = - T -15
20 + - + -20
25 + I t-25
30 1 -

35 + n a . = + 35
40 4 - = t 40
45 1 = 1+ -45
= m|w Il\I‘HI‘I\/ \‘HlHI‘W I‘Hl\l\|l\/ \|H|HI|W \|H|H\|W ||\|‘\u||v \‘II|HI‘W I‘H|\H|I\/ \|H|HI‘I\/ \‘H *

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

|| I=oas] | I I=oa7] [ I 2 [=oas] [ [ 2 [=2oio] I [ 2 I=2o00] 0|
T ISV I ETEN ETTI B 2N T ETE ETTEN VAN B BT ST B2 T BT T I T

Curo Vonetario e CSE/ Monetary
eojeo|es| o3| o3| a3 a0 0| 60| 0| 00| 00| 0| a0 o] a0 | a0 | 00| oo | ao

NuMerario e Depositos / Qurrency

and Deposits 95| -77|105 62| 57 |-11.0 94| 84| 91| 53| 90 -7.2| 69| 40| 52| 1.6 | 06 | 27 | 25 | 34

126 86 1.3 67 7.2 14,0 14,1 | 126 10S| 1.8 33 4.1 82 7.8 1.3 28 38 35 1.0 31

28| 20| 35| O4a o3 29 14 32 s2 86 7.7 8.3 3.6 31 19 32 28 14 30 54

T 21| 1.5 11| 03 O3 | 06| 15 04 O5| 1.6 | 34| 1,1 | O2| 35| 46 20| -1.8| 06| 01 | -1.5

Res Tecnicas de Seg. / Insurar

iy s gy 01| 0z 01| o0z 02| 01| 02| 02| 02| 01 01| 02| 02| 01| OO 0O | oo | 01| 0O | oo

ut. Debitos e Oeditos / Crther
Accounts Receivable and Payable

Cap./Nec. Liq. de Fnanciamernto /
Net Lending/Net Borrowing

o4 23 is 36 1.6 12| o4 34 32| 24| 1.1, O2| O7| O4| 21 38| 40| 51| 50| 221

26 27 27 29 32 39 4.3 38 4.2 4.2 4.2 39 38 28 1.7 1.7 14 19 1.5 i1.s

Gréfico / Graph 1.1.8.
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument

--- (% PIB, Ano acabado em cada trimestre /% GDP, Four-quarter cumulative sum)
mmOuro & DSE / Monstary Gold and SDR Mumeraria & Depdsitas / Currency and Deposits
mmmTitulos exceta Agdes f Securities oth er than Shares Empréstimos / Loans
mmm Acdes e Out Part. / Shares and other Equity mmmRes Técnicas de Seg. fInsurance Technical Reserves

Ut Débitos e Créditos /Other Accounts Receivable and Payable

Nec Lig. de Financiamento / Net Barrowing

e m‘\v \‘u|m|w Il\l‘HII\\/ I‘HlIH|\\/ I|H‘IH|I\/ \IHlIH|I\/ \‘H|\H|I\/ \‘Hl\H‘\V \||||m‘\v \Iu‘m‘\v \‘H_QE
2010 2011 2012 2013 2014 2015 2016 2017 2018 2018 2020
i i T 7 1 20 B 1 20 R B 1 2 i
N/ | N/ | N/ | [\ | [V
o0 00| 02| 02 02| 02| OO0 [eXe} o0 o0 o0 [eXe} o0 o0 [eXe} [eXe} o0 o0 [eXe} o0

NuMmMerario e Depositos/ Qurency
55| 42| @0 a| a1| 59| 80| 4a| a7| 27| a5 ac| a4 20| 25 as | as | 1s| 12| 4

Titulos exceto Agtes / Securities
other than Shares 71| 48| 79| 37 39| 75| 75| 66| 54| 09| 16 20| 41| 38| 06 14| 18| 1.6 05| 15

16| 11| 20| 02| 02| 16| 07| 17| a2 | 44| ss| a2 18| 15| 00 15| 13| 07| 14| 26
ISRVl - - | o | o+ 02| ox| ox| o oa on| s ox o1 a2z s on s a0 o

Res Técnicas de Seg. / Insurance
s r il oo| 01|01l 01 01|01|01|01 01| 00| 01 ©01| 01| 00| OO 0O 0O| 0O | 0O | OO

Qut. Débitos e réditos / Cther
Accounts Receivable and Payable

oz2| 13| 10| 20| 09| 06| 02| 1.8 16| 1.2| 06 ©01| 03| 02| 2,0 -.8| -1.9| 24| 23| -1,0

Cap./Nec. Liq. de Fnanciamento /
BRG] - - | == =0 27| =2 =2 | 20| 22 | 2| 21 =0 10 14 | a5 o] a0 a0 a7 | as




Sabinste; du Extratig in;e Estudos Contas Nacionais Trimestrais Financeiras

Ministério da Economia . .
Estatisticas Tematicas de Conjuntura por Sector Institucional

Short-term Thematic Statistics . . .
¢ Statist Quarterly Financial National Accounts

by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.1. Economia Portuguesa/ Portuguese Economy

_ _ Gréfic_o / Graph 1.1.9.
Variacdo de Passivos vis-a-vis com o Resto do Mundo
Liabilities Change vis-a-vis the Rest of the World

--- (% PIB, Ana acabado em cada timestre /% GOP, FOUr-QLEarter CLmulative sumy
mm Ouro ¢ DSE / Manstary Gold and SDR Mumerario ¢ Depdsitos / Currency and Deposits
T itulos exceto Agfies f Securities otherthan Shares Empréstimos / Loans
m—cies e Out Part. / Shares and other Equity mmmRes. Técnicas de Seg. /Insurance Technical Reserves
mmmm Out. Débitas e Créditos / Other Accounts Receivable and Payable Taotal
30 - - 30
25 + + 25

e
2020

b e
2018

e L e
2018

Ve
2017

ol
2016

o
2015

Y
2014

Y
2013

b e
2012

T e
2011

v
2010

Nota / Ader Pasivos da BEoonaria Patugaesa vsanvis camn o Resto do Mudo éigod aos actives da Cota do Resto do Mndo /-

00 | oo 00| oo | oo

| 2017 | | | | 2020
N/ | 4 | N/ | [\ | N | o
[eXe} o0 oo [eXe} [eXe} 00 | oo o0 [eXe} o0 o0 o0 [eXe} [eXe} o0

NuMmerario e Depdsitos/ Qurrency
and Deposits

Eoorarry [ iabiities weaws the Rest of the Vo are equal o assteol the Rest of the Warid Acoowsr
Curo Monetario e DSE/ Monetary
CGold and SDR

00| -10| 1.2 | 07| 37| 64| 71| 53| 50 18| 21, 30| 25| 44| O8 10 1,3 | =21, OO0 1.4

Titulos exceto Actes / Secu es
other than Shares

84| 48| 89| 32| 26| 67| 35| 1.0, 04 | 54| 44| 1,7 | 11| 14| 1,5 1,3 | 31| 34 | 28| 35

Emp! Mos / Loans 05| 05| 12| 03| 00| 16| 12| 25| 41| 46| 40| 27| -1,0| -1,0| 06| -1,1| 07| 00 | 06| =22

Res Técnicas de Seg. / Insurance
Technical Reserves

Qut. Debitos e Oréditos / Crther
Accounts Receivable and Payable

Cap./Nec. Liq. de Financiamento /
Net Lending/Net Borrowing




Gabinete de Estratégia e Estudos

Contas Nacionais Trimestrais Financeiras
por Sector Institucional

Ministério da Economia
Estatisticas Tematicas de Conjuntura

Short-term Thematic Statistics . . .
¢ Statist Quarterly Financial National Accounts

by Institutional Sector

1. Conta Financeira - Transag0es / Financial Account - Transactions
1.2. Sociedades nao Financeiras / Non-financial Corporations

_ _ Gréfico / Graph 1.2.1. _ _
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument

(Mil MilhGes €, Ano acabado em cada trimestre / Billions €, Four-quarter cumulative sum)

Nume raric e Depasitas / Currency and Deposits
Empréstimos / Loans
mmm R es. Técnicas de Seg. / Insurance Technical Reserves

= Titulos exceto Ag@ies / Securities other than Shares
m AcGes e Out Part. / Shares and other Equity
mmOut Débitos e Créditos / Other Accounts Receivable and Payable

Cap./Nec. Lig. de Financiamenta / Net Lendin g/Net Borrawing

14 - 14
12 12
10 10
8 8
5 6
4 4
2 2
o sl
g -2
-4 -4
-6 -5
8 -8

-10 l - = I -10

2 12

=14 4 - 14

-16”|u||v \||\|m|\v IlH‘IHll\/ \l\I‘HIiW \‘H|IH|IV \‘II‘HI|I\/ \‘HlIH‘\V \||\‘m|\v |||\|m|\v IlH‘IHll\/ \‘H"JG

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

| 2015] [2oas] I 1  J=2oa7] | | [T=2oas] 1 [ | | |  T=o20] |
T ISV T TR ETTI V2N T ETE TN B2 B BT BTN B2 T BT ST YN B T

26| 24| 13| 11| 00| 02| 02| -18| 22|-18| 02| 05| 07 | 08 | -1.4| 06| 06| 20| -1L8| 51

-0s 1,2 ju B B o,6 o0 1.6 -0,6 o8 (o =4 2,6 22 30 -4,0 36 31 -39 28 -0, 7 [ek=] -0,2

o1 o5 -1.5 28 =32 =39 =4 =34 23 =27 4.6 -1,3 -4,0 30 2,0 -1,4 2,7 30 -4,6 -2

== vEsleEsE e =ee U s oa| 01| oco| 01l o01|lo07| 10|10 1112|1108 07| 07| 01| 0= oz| o=2| os| o6 | o7
29 -0,6 -1,6 0,2 o0 25 -1,6 -1.9 21 -1,0 -O,1 -1,7 -1.5 22 28 31 -4,0 4,9 55 4,6
el B alalsisilladll ( 1.2 | 05 [ 01| 05| 07| 08| 01| 09| 20| 20| 26| 29| 46| 51| 62| 65| 60| 65| 62| 69

Gréfico / Graph 1.2.2.
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument

Numerario e Depasitas / Currency and Depasits
Ermpréstimos / Loans
mmmRes Técnicas de Seg. / Insurance Technical Reserves

(% PIB, Ana acabado em cada trimestre f % GDP, Four-quarter clmuiarive sum)

B Titulos exceto Agdes/ Securities ather than Shares
e Acdes e Out. Part. / Shares and ather Equity
s Out Débitos e Créditos f Other Accounts Receivable and Payable

Cap /Nec. Liq. de Financiamenta { Met Lendin g/Net Borrowing

8 -8
7T+ + 7
6 L6
5 4 s
4 4 A
3 L3
2 )
14 H

® g4 Lo
-1 4 -1 %
2 4 2
-3 4 L -3
-4 4 Lo
-5 4 I I l - -5
6 + L e
7 4 + -7
8 T + -8
9+ + .9
" |n||v \‘HI\H‘IV \||\|M\v \|II|HI‘W \l\l‘Hll\\/ I‘H|HI‘\V |‘H‘m||v \‘Hl\l\|l\/ \||\|M\v \|||‘M\v \‘H "

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

[20a5]  [2oas] | | J=2oa7] T ] |
[ o |~ o [ o | o | ] 0 | oo o | ]

r 1 I [=2ceol |
L v [ i | ] o+ [ |

THESEESR AT e s 15| 14| 07| 06| co| 01| 01| 09| -2.2a| 09| 01| 02| 0= | 0a | 07 ©oz=|-0z3| a0 o8| =5
o3| 07| 06| 0z 00| os| 03| 0a o1|as| 11 -as| 20| -17| -5 -19| -1.3| 03| 04| 01
01| 03| 09|15 17| 21|-18| 18| -12| -14| 23| 21| 20| -1L.5| -1.0| 07 | -1L.3| -14| 22| =25
02| 01/ 00|01 0o/ o0a|/ o5 o5 o6/ 05| 0a/ 03| 03| 00|01 01| 01|03 o3| 0=
26| 03| 09| 01| co| 13| 09| 10 21| 05| 01 08| 07| 11| a4 a5 19| 23| 26| 23
07| os| 01| 03 04|l 05| 01| 05| -10| 10| -3 | -14| 23| 25| 30| 31| 29| 26| 29| 33




Sabinste de/Extyabinye: Estudos Contas Nacionais Trimestrais Financeiras

Ministério da Economia . .
Estatisticas Tematicas de Conjuntura por Sector Institucional

Short-term Thematic Statistics . . .
¢ Statist Quarterly Financial National Accounts

by Institutional Sector

1. Conta Financeira - Transag¢0es / Financial Account - Transactions
1.2. Sociedades ndo Financeiras / Non-financial Corporations

Gréfico / Graph 1.2.4.
Variacao de Passivos
Liabilities Change

[ [ | (% PIB, Ano acabade erm cada trimestre / % GDP, Four-quarter cumulative sum)
mmTitulos exceto Agdes/ Securitizs other than Shares Empréstimos / Loans
mm Agtes e Qut Part / Shares and other Equity mmmRes Técnicas de Seg. /Insurance Technical Reserves

- mmmm Out. Débitos e Créditos / Other Accounts Receivable and Payable Tatal 1
10
9
2]
7
6
5
4
3 %
2
1
o}
-1
-2
-3
)
5
-6

7 vm‘\v | ‘H |HI|W i ‘ml\v 1 ‘H |IH|\V 1 |H ‘m||v | IH ||n||v | ‘H |m||v | ‘ 1 |m‘\v | ||| |m ‘\v | ||| ‘m‘\v | ‘HW 7

2010 2011 2012 2013 2014 2015 2016 2017 2018 2018 2020

[2oas] J=2ons] [ ] f=2oa7] I ] J2oas] | 1 Jooao] ] I J=oceof |
TN V2 I NI STV 20 T ST TV SNSRI ST ST SEVZN N ST ST SN2 T T

15| -1,.83| O6| OS5 o1 02 o1 o8 Ja e B a B B 01| O0z2| 04 O3 1.0 o6 o.6 o8 0.6 27

os 13 o6 | o6 o6 02| 03| 04| 03| O8 o5 | o8 1.4 1,1 | o8 1.4 1.3 o9 01| O4a

et bl ( 05 | 01| 10| 13| 12| 16| 14| 13| 12| 19| 28| 32| 34| 24| 19| 15| 16| 22| 27 | 30

Res Técnicas de Seg. /
INnsurance Technical Reserves ©06| 02| 01| 01| 01 04| O5 O5| 05|04 03 03 03 01| 01| 01|-01|-02 02 -O03

1.7 18 -0,6 o0 ju B B 1.0 21 21 21 o5 o4 o4 o3 o4 o9 1.2 1.0 1.5 Ja B B o7




Gabinete de Estratégia e Estudos
Ministério da Economia

Estatisticas Tematicas de Conjuntura
Short-term Thematic Statistics

Contas Nacionais Trimestrais Financeiras
por Sector Institucional

Quarterly Financial National Accounts
by Institutional Sector
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Gréfico / Graph 2.1.2.
Patriménio Financeiro Liquido
Net Financial Wealth
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Divida Financeira Bruta
Gross Financial Debt

EEE (% PIB, Ano acabada em cada trimestre / % GDP, Four-guarter cumulated sum)
260 T 260
255 + 255
250 + t 250
245 + L 245
240 + L 240
235 - L 235
230 + 1 230

* s | L 22s™
220 + L 230
215 4 L 215
210 + 210
208 + 205
200 + 200
195 + L 195
190 slofmlalslolmlilslolmlalslofwmliTslolmlalslolmlalslofml sTslolmlalslolml sTsTolml. oe

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

(2055 feo6] [ [ Jour] | | Jaous] ] ] Jaoo] | ] [220] |
s olm[ ]l s|pDlm[J]s|[D|lm]JI]s|ID|l™M]JI]S][D][M]J]

Divida Fnanceira Bruta /
TR = 22| = ] | s v ] ol 70 1 s ) 2 o, 2 e

Nota/ Note: Divida financeira lbruta @ conposta por Depdsitos (F.2), Tituos excepto agdes (F.3) e Enpréstinos (F.4), passivos
Gross financia debt includes Qurrency and Deposits (F.2), Securities other than shares (F.3) and Loans (F.4), liabilities
25



Gabinete de Estratégia e Estudos

Contas Nacionais Trimestrais Financeiras
por Sector Institucional

Ministério da Economia
Estatisticas Tematicas de Conjuntura

Short-term Thematic Statistic . . .
' stes Quarterly Financial National Accounts

by Institutional Sector

2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.3. Sociedades Financeiras / Financial Corporations

Gréfico / Graph 2.3.5.
Réacio Debt-to-Equity
Debt-to-Equity Ratio

- )

500 + T 500
490 + + 480
480 1+ T 480
470 + T+ 470
460 + + 460
450 + + 450
440 + + 440
430 T T 430
420 + T+ 420
410 + T 410
400 + T 400
380 + 1+ 380
380 + + 38O
370 + + 370
360 T T 260
360 + + 3580
340 + + 240
330 + T+ 330
320 + + 320
310 + T 210
300 + + 300
290 + + 290
280 + + 280
270 + + 270
260 + T+ 280
250 250

S‘D M‘J|S|D M‘J‘S|D MlJIS‘D MlJ‘S‘D M‘J‘S‘D MlJlSlD M|J‘S|D MlJ‘SlD
2010 2011 2012 2013 2014 20148 2016 2017

[2o05] 2o ] [ Joowr] [ ] Jeoss[ ] [ J2oo] [ ] 20 |
[ s | bl m [ J ]| sl ol ~m] J [ s bl m][ ] s Dbl ~m] J ][ s ]| D] M/ J |

%Omg?&agglm‘” | 357.9| 36&9“ 339‘ 38].6| 3915“ 407.0‘ 388.3‘ 397,3‘ 41_‘1.2| 41.1.4“ 429,1‘ 4327| 439,9‘ 434.2| 4341“ 4314‘ 428\8| 4zLoH 437.8‘ 4422|

Nota: Detat - Inclu Numer&rio e Depdsitas (F.2), Tituos exceto agtes (F.3), Enpréstinos (F.4) e Ouros Déhitos e Qéditas (F.7)
Equity - Inclui AgOes e outras Participactes (F.5)
Note: Debt - Includes Qurrency and Deposits (F.2), Securities other than Shares (F.3), Loans (F.4) and OGther Accounts Receivable and Payable (F
Equiity - Includes Shares and other Equity (F.5)
26



Gabinete de Estratégia e Estudos

Ministério da Economia

Estatisticas Tematicas de Conjuntura

Short-term Thematic Statistics

Contas Nacionais Trimestrais Financeiras
por Sector Institucional

Quarterly Financial National Accounts
by Institutional Sector

2. Patriménios Financeiros / Financial Assets and Liabilities

2.4. Administrac®es Publicas / General Government
Grafico / Graph 2.4.1.
Patrimonio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument

s|lo
2010

(il Milhdes € f Bilions €)
mmmm Titulos exceto Acfies / Securities other than Shares

Mumerario e Depdsitos / Currency and Deposits

Emprestimos / Loal

ns

mmmm Reservas Téchicas de Sequros / Insurance Technical Reserves
Patriménio Financeiro Liguido / M et Financial vwealt

w| g
20

ml|als|o
2011

Iso
12

mlols|o

2013

[ 2o05] 2ol [ |

mlolslo

2014

w

A cdes e Cutras Participages / Shares and ather Equity
m Cutros Déhitos e Créditns / Other Accounts Receivable and Pavahle

Jlslo
2015

ml |

[ | [ [ [  J=2oas8] | | J=oaof | | [200] |
[ s | ol m]| 5 | s | ol m]| 51 s ol m[] 51 s | ol m[ 5[ s ol v 1 9 |

2016

slo

Ml ols
2017

lo

Ml uls|o

2018

wl o

2018

[slo

g
2020

o8 | 51| 48| 17| oa | 48| 56| 31| 18| 101 7.3 | -11.2| 59 |-147| 89 | -141| -126| -17.8| 122| 153
-133,8|-131,9 -133,0 -136,6| -140,3 -136,5 -142,6 -153,8 -157,5| -157,6| -164,3 -162,1 -163 3 -164,5| -173,7| -175,7| -177,4, -173,5| -175,4| -153,6
e88 | -886| -854| -856| 8a6| w25 -803| -77.9| -763| -71.3| -e09| -0, 7| -e0.4| -6a.6| -6a5| -6a4| -641| 619| 617| 613
336 | 36| 371 | 383 | 3833 | 55| 405| 31| 32| 355 | 36| /2| IE1| 39| 37,2 | 3MO | 07| 07| 407 | aza
Ll e dsstidababa® 01 01 | 01 | 01| 01| 01| 01| 01| 01| 01| 01|01|01|01| 01| 01| 01|01|o01| 01
Technical Reserves
Qut. Debitos e Oéditos/ Ciher
Py e s el 45| 24| 50| 40| 30| 12| 18| 23| 30| 29| 88| 23| 28| 09| 21| 14| 13| 02 | 04| 20
Patrimonio Fnanceiro Liquido /
Net Financial Wealth -194,5|-195,2 -193,1) -191,6| -191, 1 -191,4, -192,4, -200,5| -202,0| -208,6| -211,9 -211.4, -207,6 -208,9| -212,0 -217,7| -214,7| -212,4{~209,0 -215,9
Gréfico / Graph 2.4.2.
. . . . . . .
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
| (% PIB, Ano acabadn em cada trimestre / % GDP, Four-quarter cumulared sum)
Mumeririo &8 Depdsitos / Currency and Deposts — Tt s exceto Acdes / Securties otherthan Shares
Empréstimos / Loans A cfies e Outras Participacies/ Shares and other Equity
e Reservas Tecnicas de Seguros/ Insurance Technical Reserves m Outros Débitos e Créditos / Other Accounts Receivable and Payable
~——— Patrimonio Financeiro Liguido /Net Financial Wealth
40 T T 40
30 + + 30
20 4 t 20
10 | I I L0
0 0
10 4 ]
-20 1 20
=30 A =30
-0 4 t 10
50 t 50
-0 4 L
70 4 L
80 L
a0 4
-100 A L
-110 A " L
Eglin |
-120 + | | -a - - aa IS
| --= --- -
130 + ..I.I - = 1
-140 4 1
s|o M‘J|S|D MIJ‘S'D M|J|S|D M‘JlSID M|J‘S|D M‘J|S|D M‘ Jlslo M|J|S\D M‘J|S|D w| g
2010 2011 2012 2013 2014 2015 2018 2017 2018 2019 2020
[2005]  J2oae| | 0 0| 0 [2oarl ] 0 ] 0 J2oas] ] 0| 0 2o ] 0| @ [2o20] @ |
[ s | ol m] 5] s ol m] 5] sl ol ] 531 s ol m[ 51 s ol v I ]
L e ssswe bl | 05 | 28| 27| 09| 02| 26| @0 | ‘16| 09| 51| 37| 56| 29| 72| 43| 67| 60| 83| 57| 74
and Deposits
Titulos exceto AgSes / Sec 51| -Ba| B3| -6l -9 /32| 75,7 806 816/ 804 s30| 81.0| 807 802 x38| 839 84.0| 8L4| 823 -891
other than Shares
o8| 49,3| 4a7,0| w6 8| vs8| va3| 126 w08 @5 34| 353 39| 343| 3L5| 31L1| @®O.8| -”3O.3| 200 =289 29,7
188| 192| 204 | 209 | 207 | 190 | 21.5| 205| 203 | 181 | 180 181 | 178 | 17.5| 17,9| 181 | 193 191 | 191 | 206
Res. Técnicas de Seg. / Insurance
e e A 00| oo oo| co| oo ool 0o ool oo 00| 00| 00| co| oo | oo | oo | oo| oo | oo | oo
Qut. Debitos e Oéditos/ Qiher
25| 13| 28| 22| 16| 06| 40| 12| 16| -15| -19| -1.2| ‘14| 04| 20| 06| 06| 01 | 02| 10
Patrimonio Fnanceiro Liquido /
P o -109,1|-108,6{-106,4|-104,6/-108,4, -102,6 -102,1 -106,1 -104,6 -106,5| -107,0| -106,6 -102,5 -101,8 -102,2 -104,0 -101,7| -99,6 [ -98,0|-104,7|
Nota/ Note: Patrinndnio Fnanceiro Liguido = Ativos FHnanceiros - Passivos Financeiros /
Net Fnancia Wedth = Fnancial Assets - Financid Liabilities 27



Gabinete de Estratégia e Estudos

Ministério da Economia

Estatisticas Tematicas de Conjuntura
Short-term Thematic Statistics

Contas Nacionais Trimestrais Financeiras
por Sector Institucional

Quarterly Financial National Accounts
by Institutional Sector

2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.4. Administrac®es Publicas / General Government

Gréfico / Graph 2.4.3.
Total de Passivos
Total Liabilities

[ | (Mil Milhéies € / Biliions €)
320 T T 320
310 + + 310
300 + 1+ 300
200 + 200
280 + + 280
270 + + 270
260 + + 280
250 + + 250
240 + + 240
230 + 230
220 + + 220
210 + 4 210
200 + + 200
190 + + 190
180 + 180
170 + + 170
160 4 1 180
150 + 150
140 + + 140
130 4 + 120
120 120
slofmlalslelmlalslolwlalslolmlalslolwlolslolmlolslolmlalslofmlalslolmlalslofm].
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Divida Bruta / Gross Debt |ZB,G| m,%

[2005]  [2o16] | | ootz | | Jeoas[ | [ Jeoof | [ [200] |
[ s Dlm|[ o] s|DblmM][JI]ls[DlIM[I]s]ID|lM[I]sSs][D]™M]J |

s

ezl iz an

s s i

Gréfico / Graph 2.4.4.
Total de Passivos
Total Liabilities

HEE (% PIB, Ano acabada em cada trimestre / % GDP, Four-quarter c umuiated sum)
160 1 160
155 4 155
160 1 + 150
145 + + 145
140 + + 140
135 + + 138
130 + + 130

®2s | 1 125%
120 4 + 120
16 4 4 115
10 4 + 110
106 4 105
100 4 100
o5 + + 95
° S‘D MIJ‘SID M‘J[S|D MIJIS‘D M|J|S|D M‘J‘SID M|J|S|D M‘JlS‘D M|J‘S‘D MM‘S[D M|J ®

2010 2011 2012 2013 2014 2015 2018 2017 2018 2019 2020

Divida Bruta / Grass Debt H 153,5| 150,2

(2055 feo6] [ [ four) | | Jaous] ] ] Jaoo] | ] [220] |
st olm[ ] s[pDlm[J]s|[Dlm]JI]s|ID|l™M][]JI]S][D|[M]J]

148,5| 149,7” 15),4| 146,0H 146,3| l49,4| 149,4| l45,1| l46,2| 1436| 142,8‘ 137,8| 141.2‘ 14),9| 141.6H 133,8| 137,6

146,2|

28



Gabinete de Estratégia e Estudos

Contas Nacionais Trimestrais Financeiras
por Sector Institucional

Ministério da Economia

Short-term Thematic Statistic . . .
' stes Quarterly Financial National Accounts

by Institutional Sector

2. Patriménios Financeiros / Financial Assets and Liabilities
2.5. Familias + ISFLSF / Households + NPISH

_ Gré}fico_l Graph 2.5.1.
Patriménio Financeiro Liquido
Net Financial Wealth

[ [ [ | (Mil Milhdes € f Bitions €)

280
275
270
265
260
255
250
245
240
235
230
2258
220
218
210
205
200
195
180
1856
180
1758
170
165

mlalslo
2017

mlalslo
2018

mla]slo
2015

Ml a]slo
2014

mlu]slo
2013

mluls|o
2012

mlalslo
2011

slo
2010

mls]slo

2018

mlals]o
2019

M| J
2020

280
275
270
265
260
255
250
245
240
235
230
225
220
215
210
205
200
195
190
185
180
175
170
165

[2005]  [2o16] | | ootz | | Jeoas[ | [ Jeoof | [ [200] |
[ s Dlm|[ o] s|DblmM][JI]ls[DlIM[I]s]ID|lM[I]sSs][D]™M]J |

e e i i i e i B i el el

Gréfico / Graph 2.5.2.
Patriménio Financeiro Liquido
Net Financial Wealth

HEE (% PIB, Ano acabado em cada trimestre f % GDP, Four-guarter cumulated sum)

135

PRI RIR I RIR) R G 00 G £
NWENO-I0 0o 0ek

%

=l = ity
COONWANO-HDOO-

oo
o

105

mli]s|o
2017

mlslso
2018

mlals]o
2018

mlals]o
2014

MRAE
2013

mlals]o
2012

mlalslo
2011

slo
2010

mldlslo

2018

mla]slo
2019

I
2020

j2o05]  J2ou6] ] [ Jeoaz) | ]  J=ou8] | | feoao] | | [200f |
s olmM] o] s[D]™M]JI]s|[D[M[JI]S|[D[M]JI][S[D]M]J]

Patrimdénio Fnanceiro Liquido
R = = 7 22

124,0| 124,9| 125,1| 126,6| 123,7| 127,9| 127,7‘ 127,0| 15,9‘ 123,9| 126,5“ 127,7| 124,7

133,3|

Nota/ Note:  Patrinndnio Financeiro Liguido = Ativos Financeiros - Passivos Financeiros /
Net Fnancial Wedlth = Financial Assets - Fnancida Liabilities
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Nota/ Note: ISFLF - Instituigdes sem Fins Lucrativos ao Senico das Familias / NPISH - NornHorofit
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Nota/ Note: ISHLSF - Instituigdes sem Fins Lucrativos ao Senigo das Familias / NFISH - Non-profit Ingtitutions Serving Households
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