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Nota: ISFLSF - Instituicdes sem Fins Lucrativos ao Servigo das Familias; Investimento Bruto = Formag&o bruta de capital + Aquisi¢des liquidas de cessdes de
ativos ndo financeiros ndo produzidos.

Note: NPISH - Non-Profit Institutions Serving Households; Gross Investment = Gross capital formation + Acquisitions less disposals of non-financial non-produced
assets.
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Gréfico / Graph 1.13.
Variagao da Produtividade Nominal do Trabalho
Nominal Labour Productivity Change
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Nota: Produtividade Nominal = PIB (pcorr) / Emprego Total. Dados ajustados de sazonalidade.
Note: Nominal Productivity = GDP (currp) / Total Employment. Data is seasonally adjusted.
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Grafico / Graph 1.15.
PIB (Dados encadeados em volume, ano de referéncia 2006)
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Grafico / Graph 1.17.
Custos do Trabalho por Unidade Produzida Nominais
Nominal Unit Labour Costs

[ - (%)

62,0 620
61,5 815
61,0 810
60,5 605
60,0 600
59,5 595
59.0 590
58,5 585
58,0 580
575 575
57.0 570
565 565
56,0 56,0
55,5 555
55,0 550
545 545
540 540
535 535
530 530
52,5 525
52,0 520
515 515
510 510
505 505
500 50,0
495 + 495

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

| 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 ]

LU 5120 | 50,67 | 50,63 | 51,04 | 52,10 | 53,85 5538 | 60,21 | 60,55 | 61,43
Nominal ULC

Gréfico / Graph 1.18.
Variagao Nominal dos Custos do Trabalho por Unidade Produzida
Nominal Change in Unit Labour Costs
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Nota: CTUP Nominal = Remuneragdo Média (pcorr) / Produtividade Real. Remuneragdo Média (pcorr) ndo ajustada de sazonalidade. Restantes dados ajustados de sazonalidade.
Note: Nominal ULC = Average Compensation (corrp) / Real Productivity. Average Compensation (corrp): non-seasonally adjusted data. Remaining data is seasonally adjusted.
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Short-term Thematic Statistics March, 24, 2023

Quarterly Economic National Accounts
by Institutional Sector

1. Total da Economia / Total Economy

Grafico / Graph 1.19.
Custos do Trabalho por Unidade Produzida Reais
Real Unit Labour Costs

- (%)

580 - 580
575 1 4575
57,0 A + 57,0
565 1 1565
560 + 56,0
555 1555
550 A + 550
545 1545
540 A + 540
525 4535
530 A + 530
525 A 1525
520 A 1520
515 A +515
510 A + 510
505 - + 505
50,0 . . . : . . : v : 50,0

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

| 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 |

53,60 | 52,58 | 51,50 | 51,04 | 51,32 | 52,10 | 52,66 | 56,13 | 55,61 54,02
eal ULC

Grafico / Graph 1.20.
Variagao Real dos Custos do Trabalho por Unidade Produzida
Real Change in Unit Labour Costs
[ 1 | | (VH | y-0-y change rate)
——Remuneracdo Média (pcorr) / Average Compensatinn (currp)

——Produtividade Nominal / Nominal Productivity
——CTUP Real / Real ULC

-
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e e o e o e e e e |
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2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

| 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 |

35 -1,8 0,3 1,2 2,3 3,9 48 1,5 41 6,1

L .5,

Remuneragédo Média (pcorr) /
Average Compensation (currp)
Produtividade Nominal /

43 0,1 2,4 21 1,7 2,3 3,7 -4,8 51 9,2

Nominal Productivity

CTUP Real / Real ULC -0,8 -1,9 -2,0 -0,9 0,6 1,5 11 6,6 -0,9 -2,9

Nota: CTUP Real = Remuneragéo Média (pcorr) / Produtividade Nominal . Remuneragdo Média (pcorr) ndo ajustada de sazonalidade. Restantes dados ajustados de sazonalidade.
Note: Real ULC = Average Compensation (currp) / Nominal Productivity. Average Compensation (currp): non-seasonally adjusted data. Remaining data is seasonally adjusted.
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Short-term Thematic Statistics March, 24, 2023

Quarterly Economic National Accounts
by Institutional Sector

1. Total da Economia / Total Economy

Grafico / Graph 1.21.
Custos do Trabalho por Unidade Produzida
Unit Labour Costs

- (VH !/ y-o-y change rate)
——CTUP Real/ Real ULC = CTUP Nominal / Nominal ULC
62,0 62,0
615 615
61,0 61,0
60,5 60,5
60,0 60,0
59,5 59,5
59,0 59,0
585 58,5
58,0 53,0
575 575
57,0 57,0
56,5 56,5
% 56,0 56,0 %
555 555
55,0 55,0
545 545
540 540
535 53,5
53,0 53,0
525 525
52,0 52,0
515 51,5
51,0 51,0
50,5 50,5
50,0 + + 50,0
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

| 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 |

CTUP Real / Real ULC 53,60 | 52,58 | 51,50 | 51,04 @ 51,32 | 52,10 | 52,66 | 56,13 | 55,61 | 54,02

CTUP Nominal / Nominal ULC 51,29 | 50,67 | 50,63 | 51,04 | 52,10 | 53,85 | 55,38 | 60,21 | 60,55 | 61,43

Grafico / Graph 1.22.
Variagao dos Custos do Trabalho por Unidade Produzida
Unit Labour Costs Change

[ ] | | (VH / y-0-y change rate)
= CTUP Real/Real ULC == CTUP Nominal / Nominal ULC

100 10,0
9,0 4 9.0
80 1 8,0
7.0 4 7.0
6,0 + 6,0
5,0 4 5.0
40 + 4,0

% 3,0 1 30 %
20 T 2,0
1,0 1 1,0
0,0 0,0
1,0 W -10
20 + -2,0
23,0 4 -3,0
40 4 -40

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

| 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 |

CTUPEfZ"Rea’ 08 | -1,9 | 20 | -09 0,6 1,5 1,1 6,6 0,9 | -29
15 | 12 | 01 | 08 | 21 | 34 | 28 | 87 | os | 1s
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Estatisticas Tematicas de Conjuntura por Sector Institucional 24 de margo de 2023
Short-term Thematic Statistics March, 24, 2023

Quarterly Economic National Accounts
by Institutional Sector

2. Sociedades nao Financeiras / Non-Financial Corporations

Grafico / Graph 2.1.
VAB, Remunerag¢oes de Empregados, Excedente Bruto de Exploragao
Gross Value Added, Compensation of Employees, Gross Operating Surplus

L1 ]| | (Mil Miilhges € / Billions €)

— Excedente Bruto de Exploracédo / Gross Operating Surplus
—— Remuneragbes dos Empregados / Compensation of Employees

Valor Acrescentado Bruto / Gross Value Added

125 - 125
120 L 120
115 L 115
110 110
105 105
100 | 100
% - %
% - %
85 - 85
80 1 80
75 - 75
70 4 L 70
65 - L es
60 60
55 4 L ss
50 1 50
45 1 L as
40 1 \/ L 40
35 4 35
30 4 L 20
2 1 x5
20 . . : : . . . . . 20
2013 2014 2015 2018 2017 2018 2019 2020 2021 2022

[ 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 ]

LRl | 767 | 806 | 853 | 895 | 948 | 999 | 1049 | 956 | 1050 | 1211
Value Added
L Ll il | 450 | 462 | 484 | 507 | 546 | 593 | 636 | 631 | 67.9 | 763
Employees Remuneration
CCC L SOl | 333 | 340 | 364 | 381 | 306 | 307 | 406 | 340 | 302 | 453
Gross Operating Surplus

Grafico / Graph 2.2.
VAB, Remunerac¢oes de Empregados, Excedente Bruto de Exploragao
Gross Value Added, Compensation of Employees, Gross Operating Surplus

| [ ]| | (VH ! y-o-y change rate)
= Excedente Bruto de Exploracdo / Gross Operating Surplus =\ alor Acrescentado Bruto / Gross Value Added
s —Remuneracdes dos Empregados / Compensation of Employees i
14 14
12 12
10 10
8 8
6 6
4 4
2 2
% 0 — . ; . . : — N . 0 %
-2 -2
4 4
6 5
8 8
10 -10
12 -12
14 14
16 16
18 -18
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

[ 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022

Valor Acrescentado Bruto / Gross
2,6 2,4 58 49 59 54 51 -8,9 9,9 15,3
Remuneragoes' dos Empregados / A5 26 48 48 75 856 73 07 75 124
Compensation of Employees
Excedente Bruto (lie Exploragéo / 71 23 70 45 40 04 21 162 154 15,3
Gross Operating Surplus
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Estatisticas Tematicas de Conjuntura por Sector Institucional 24 de margo de 2023

Short-term Thematic Statistics March, 24, 2023

Quarterly Economic National Accounts
by Institutional Sector

2. Sociedades nao Financeiras / Non-Financial Corporations

Grafico / Graph 2.3.
Poupanca Bruta, Investimento Bruto e Capacidade/Necessidade Liquida de Financiamento
Gross Saving, Gross Investment and Net Lending/Net Borrowing

[ [ | (% PIB / % GDP)
= Poupanca Bruta / Gross Saving ===Investimento Bruto / Gross Investment Cap./Nec. Lig. de Financiamento / Net Lending/Net Borrowing

16 T 16
14 4 14
12 4 12
10 10
8 1 8

% 57 5 %
44 4

21 '/\ I
0 T T T T T T T T 0
N “\/'\ 1.2

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

[ 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 |

Poupanga Bruta / Gross Saving 9,5 11,1 10,4 98 10,5 9,7 9,1 8,6 10,6 10,5

Investimento Bruto / Gross Investment 8,7 10,0 10,5 10,7 11,7 12,5 12,6 12,2 13,4 13,6

Cap./Nec. Liq. de Financiamento / Net
Lending/Net Borrowing

14 2,1 02 07 | 12 | -24 | 33 | 22 | 18 | -21

Grafico / Graph 2.4.
Investimento Bruto
Gross Investment

| (% VAB das Sociedades ndo Financeiras / % Non-Financial Corporations GVA)
280 T - 28,0
27,0 + L 270
26,0 + L 26,0
250 + - 25,0
240 + L 240
230 1 L 230

% 220 + L 22.0%
210 + L 210
200 + - 20,0
190 + L 19,0
18,0 + L 18,0
17,0 + L 17,0
16,0 16,0

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

[ 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 |

EUC Rl el | 189 | 214 | 220 | 223 | 243 | 256 | 256 | 256 | 274 | 27,0
Gross Operating Surplus

Nota: Investimento Bruto = Formag&o bruta de capital + Aquisigdes liquidas de cessdes de ativos ndo financeiros néo produzidos.
Note: Gross Investment = Gross capital formation + Acquisitions less disposals of non-financial non-produced assets.
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Estatisticas Tematicas de Conjuntura
Short-term Thematic Statistics

Contas Nacionais Trimestrais Econdmicas
por Sector Institucional

Quarterly Economic National Accounts
by Institutional Sector

3. Sociedades Financeiras / Financial Corporations

Grafico / Graph 3.1.

VAB, Remunera¢ées de Empregados, Excedente Bruto de Exploracao

Gross Value Added, Employees Remuneration, Gross Operating Surplus

24 de margo de 2023

[ | | (Mil MilhGes €/ Billions €)
— Excedente Bruto de Exploracéo / Gross Operating Surplus = Valor Acrescentado Bruto / Gross Value Added
——Remuneracbes dos Empregados / Compensation of Employees
130 - r 130
125 + r 125
120 + r 120
115 4 + 115
110 + + 110
105 + 105
100 + + 100
95 + 95
90 + r 90
85 + 85
80 r 80
75 4 r 75
70 1 r 70
65 + + 65
60 + 60
55 1 r 55
50 7 r 50
45 - 45
40 4 \/ | 40
35 + 35
30 + T 30
25 T T T T T T 25

ML L C Il | 757 | 806 | 853 | 895 | 948 | 999 | 1049 | 956 | 1050 | 1211
Value Added
LI Ll | 450 | 462 | 484 | 507 | 546 | 593 | 636 | 631 | 67.9 | 763
Compensation of Employees
EC SR il | 333 | 340 | 364 | 381 | 396 | 397 | 406 | 34,0 | 392 | 453
Gross Operating Surplus

T T T
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

| 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 ]

Grafico / Graph 3.2.

VAB, Remunera¢des de Empregados, Excedente Bruto de Exploracao

20 1

15 +

10 +

Gross Value Added, Employees Remuneration, Gross Operating Surplus

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

|| (VH ! y-o-y change rate)
- Excedente Bruto de Exploracdo / Gross Operating Surplus =V alor Acrescentado Bruto / Gross Value Added
Remuneragdes dos Empregados / Compensation of Employees
T 20
+ 15
+ 10
\ - ; - i \,.’l-’ . \\{/ - 0
\/ %
L + -5
- + -10
r -15
+ + -20
L L 25
- -30

[ 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 |

Valor Acrescentado Bruto / Gross
Value Added

115 | 1.2 2,5 14 2,1 25 57 11 09 11,6

Remuneragdes dos Empregados /

Compensation of Employees 3.1 -8,6 1,1 -5,0 4.6 13 1,8 2,3 -0,3 18

Excedente Bruto de Exploragéo /
Gross Operating Surplus

-251 74 1,2 71 0,7 2,9 9,9 33 2,3 19,4

March, 24, 2023
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Quarterly Economic National Accounts
by Institutional Sector

3. Sociedades Financeiras / Financial Corporations

Grafico / Graph 3.3.
Poupanca Bruta, Investimento Bruto e Capacidade/Necessidade Liquida de Financiamento
Gross Saving, Gross Investment and Net Lending/Net Borrowing

1 | | (% PIB/ % GDP)
——Poupanca Bruta/ Gross Saving ——Investimento Bruto / Gross Investment ——Cap./Nec. Liq. de Financiamento / Net Lending/Net Borrowing

50 - + 50
45 4 145
40 4 140
35 4 + 35
3,0 4 + 30
2,5 4 + 25

% %
2,0 + 20
15 4 + 15
1,0 4 + 1,0
0,5 + 05
0,0 . — " . . 0,0
0,5 T -05
1,0 - -+ -10

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

[ 2013 | 2014 | 2015 | 2016 | 2017 [ 2018 [ 2019 | 2020 | 2021 | 2022 |

Poupanga Bruta / Gross Saving 2,2 1,2 1,5 2,2 2,2 1,9 2,0 2,5 25 1,7
Investimento Bruto / Gross 05 01 02 02 01 01 02 04 03 03
Investment

Cap./Nec. Lig. de Financiamento /
Net Lending/Net Borrowing 1.9 41 32 1,9 4.1 22 24 2,6 2,3 14

Nota: Investimento Bruto = Formacao bruta de capital + Aquisi¢cdes liquidas de cessdes de ativos ndo financeiros nao produzido
Note: Gross Investment = Gross capital formation + Acquisitions less disposals of non-financial non-produced assets.
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Quarterly Economic National Accounts

by Institutional Sector

4. Administragdes Publicas / General Government

Grafico / Graph 4.1.
Capacidade/Necessidade Liquida de Financiamento
Net Lending/Net Borrowing

L 11 | (Mil MilhBes €/ Billions €)

Tl

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

[ 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 |

Cap./Nec. Liq. de Financiamento /

Grafico / Graph 4.2.
Capacidade/Necessidade Liquida de Financiamento
Net Lending/Net Borrowing

1 | | (% PIB/ % GDP)

%

TN

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

[ 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 |

Cap./Nec. Liqg. de Financiamento /
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by Institutional Sector

4. Administragdes Publicas / General Government

Grafico / Graph 4.3.
Receita, Despesa e Despesa Corrente Primaria
Receipts, Expenditure and Primary Current Expenditure

Quarterly Economic National Accounts

Contas Nacionais Trimestrais Econdmicas
por Sector Institucional

24 de margo de 2023

| | [ | (Mil MilhGes €/ Billions €)
=~ Receita / Receipts == Despesa / Expenditure = Despesa Corrente Primana / Pnmary Current Expenditure
124 124
122 122
120 120
118 118
116 116
14 114
12 12
10 110
108 r 108
106 + 106
104 + 104
102 r 102
100 r 100
a8 - 98
%6 + 96
94 r 94
o2 r 92
90 + 90
88 - 85
6 - 86
84 r 84
a2 r 82
80 + 80
78 r 78
76 r 76
74 + 74
72 - 72
70 r 70
68 + 68
66 T T 66
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Receita / Receipts

Despesa / Expenditure

Despesa Corrente Primaria /
Primary Current Expenditure

= Receita / Receipts =D

[ 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 |

76 77 79 80 83 88 91 87 96 106
96 100 97 94 100 100 103 112 17 122
82 81 81 83 84 87 91 97 103 107

Grafico / Graph 4.4.
Receita, Despesa e Despesa Corrente Primaria
Receipts, Expenditure and Primary Current Expenditure

(% PIB/ % GDP)

e D

pesa/Exp

Cormente Primaria / Pnimary Current Expenditure

?J&ESH%%E&E‘G&S%S

T R R
SNGE O

888

2013 2014 2015

2016

2017

2018

2019

2020

2021

2022

[ 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 |

Receita / Receipts

Despesa /| Expenditure

Despesa Corrente Primaria /
Primary Current Expenditure

448 | 444 | 438 | 429 | 424 | 429 426 | 434 | 449 44,4
56,0 57,5 54,0 50,6 51,1 48,9 48,1 55,9 54,4 50,9
48,0 | 46,5 | 451 444 | 429 | 425 | 423 | 485 | 482 44,9

March, 24, 2023
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Quarterly Economic National Accounts
by Institutional Sector

4. Administragdes Publicas / General Government

Grafico / Graph 4.5.
Poupanca Bruta, Investimento Bruto e Capacidade/Necessidade Liquida de Financiamento
Gross Saving, Gross Investment and Net Lending/Net Borrowing

s (Mil Milhes € / Billions €)
Poupanga Bruta / Gross Saving Investimento Bruto / Gross Investment Cap/Nec. Lig. de Financiamento / Net Lending/Net Borrowing
10 + 10
9+ 9
8+ 8
74 7
6 1 6
5+ 5
a4+ 4
3+ 3
2+ 2
14+ 1
0 0
1+ -1
21 2
-3+ 3
-4 1 -4
51 -5
61 3
7+ -7
-8+ -8
9+ -9
-10 + -10
-1+ -1
12 + -12
-13 1 -13
-4 14
-15 + -15
16 L -16

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

[ 2013 | 2014 [ 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 |

Poupanca Bruta / Gross Saving -4,7 -3,4 -1,7 -0,9 2,0 4,5 55 -3,7 -0,5 6,7

Investimento Bruto / Gross Investment 3,7 3,4 4,1 2,9 3,5 3,8 3,9 4,8 5,6 6,0

Cap./Nec. Liq. de Financiamento /

Grafico / Graph 4.6.
Poupanca Bruta, Investimento Bruto e Capacidade/Necessidade Liquida de Financiamento
Gross Saving, Gross Investment and Net Lending/Net Borrowing

1 | | (% PIB / % GDP)
——Poupanca Bruta / Gross Saving —— Investimento Bruto / Gross Investment Cap /Nec. Liq. de Financi / Net L et B g
5 ro
4 1 r 4
3 4 r 3
2 - +2

1 / L1
0 — 0
-1 1 \/ + -1

2 4 )
% 3 | 5 %

4 + 4

-5 4 + -5

6 4 L &

-7 4 + 7

-8 4 L 8

-9 4 r -9

~10 4 L 10

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

| 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 |

Poupanga Bruta / Gross Savings -2,8 -1,9 -0,9 -0,5 1,0 2,2 2,6 -1,8 -0,3 2,8

Investimento Bruto / Gross Investment 2,2 2,0 2,3 1,5 1,8 1,9 1,8 2,4 2,6 2,5

Cap./Nec. Liq. de Financiamento /

Nota: Investimento Bruto = Formag&o bruta de capital + Aquisigdes liquidas de cessbes de ativos ndo financeiros ndo produzido
Note: Gross Investment = Gross capital formation + Acquisitions less disposals of non-financial non-produced assets.
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5. Familias e ISFLSF / Households and NPISH

Rendimento Disponivel Bruto, Despesa de Consumo Final, Poupang¢a Bruta

Grafico / Graph 5.1.

Contas Nacionais Trimestrais Econdmicas

Quarterly Economic National Accounts
by Institutional Sector

Gross Disposable Income, Final Consumption Expenditure, Gross Savings

24 de margo de 2023

i (Mil Milhdes €/ Billions €)
——Rendimento Disponivel Bruto / Gross Disposable Income
= Despesa de Consumo Final / Final Consumption Expenditure
170 —— Poupanca Bruta / Gross Saving 170
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2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

| 2013 | 2014 | 2015 | 2016 | 2047 | 2018 | 2019 | 2020 | 2021 | 2022 |

Rendimento Disponivel Bruto /
Gross Disposable Income

Despesa de Consumo Final / Final
Consumption Expenditure

Poupanca Bruta / Gross Saving

122,7 | 122,4 | 126,6 | 1314 | 1355 | 1414 | 1479 | 1462 | 151,7 | 163,55
11,5 | 1144 | 1178 | 1220 | 126,5 | 131,9 | 137,3 | 1284 | 136,2 | 153,2
11,5 8,3 8,8 9,2 8,9 9,6 10,7 17,4 14,9 9,9

Grafico / Graph 5.2.
Poupanca Bruta, Investimento Bruto e Capacidade/Necessidade Liquida de Financiamento
Gross Saving, Gross Investment and Net Lending/Net Borrowing

| | | (% PIB/ % GDP)
= Poupanca Bruta / Gross Saving =—=—Investimento Bruto / Gross Investment === Cap_./Nec. Lig. de Fnandamento / Net Lending/Net Borrowing
10,0 T - 10,0
95 + L 95
90 + L 90
85 | L85
80 T 8,0
7.5+ L 75
7.0 + L 7.0
6,5 + L 6,5
6,0 + L 6,0
55+ L 55
% 5,0 1+ - 50 %
4,5 r 45
40 4 L 40
35+ L 35
30+ r 3,0
254 L 25
20T - 20
15 1 + 15
1,0 + 1,0
05T - 05
0 T T 0,0

2013 2014 2015

Poupancga Bruta / Gross Saving
Investimento Bruto / Gross
Investment
Cap./Nec. Liq. de Financiamento /
Net Lending/Net Borrowing

2016

2017

2018

2019

2020

2021

2022

2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 |

6,8 4,8 4,9 4,9 4,5 4,7 5,0 8,7 6,9 4,1
3,2 3,3 3,3 3,4 3,6 3,8 4,0 4,1 4,3 4,2
4,4 23 2,4 2,3 1,9 1,8 1,8 5,2 3,4 0,5

Nota: Investimento Bruto = Formacéao bruta de capital + Aquisi¢cées liquidas de cessbes de ativos n&o financeiros ndo produzidos.
Note: Gross Investment = Gross capital formation + Acquisitions less disposals of non-financial non-produced assets.

March, 24, 2023
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