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Titulos exceto Agoes / Securities
other than Shares

Empréstimos / Loans

Acoes e Out. Part. / Shares and
other Equity

Out. Débitos e Créditos / Other
Accounts Receivable and Payable

Cap./Nec. Lig. de Financiamento /

7.4 1,7 00 | -28| -39 | 03 | -27 | -14 | -1,6 | 43
6,4 8,4 14 | -16 | -67 | -6,0 | -56 | -33 | -0,5 | -9,0
-19,9|-139| -52 | -23 | 52 3,3 5,4 3,2 1,3 | -0.8
-02|-23|-06/|-12)-0,1| 0,0 0,1 0,3 0,3 0,0
-1,3| 01| -09| 06 1,0 0,5 0,0 0,9 04 | -0,2
77| 62| -51 | -74| 44| 19| -30| -03| 0,1 | -57

Net Lending/ Net Borrowing

Cap./Nec. Lig. de Financiamento / Net Lending/Net Borrowing

2020

Cap /Nec. Lig. de Financiamento/ Net Lending/Net Borrowing

2020
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1. Conta Financeira - Transagoes / Financial Account - Transactions
1.4. Administragoes Publicas / General Government

Gréafico | Graph 1.4.3.
Variagao de Passivos
Liabilities Change

[ | | (Mil Milhdes € / Billions €)
Numerario e Depésitos / Currency and Deposits = Titulos exceto AcSes / Securities other than Shares
Empréstimos / Loans s Out. Débitos e Créditos / Other Accounts Receivable and Payable
45 ——Total — 45
40 + 40
35 T+ 35
30 T 30
25
20
%
15
10
5
0
-5
-10 + -10
-15 T -15
-20 <4 -20

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

| 2011 [ 2012 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 ]

Numerario e Depésit.os | Currency 30| 14 12 4.9 4,0 4,0 2.7 1.4 0.9 1,0
and Deposits
Titulos exceto Agoes / Securities 4|79 28| 19 112] 112|103 74 34 | 184
other than Shares

Empréstimos / Loans 35,7 | 246 | 8,8 3,7 93| -6,1 | -106| -6,5| -2,7 1,6

5 | Other
Accounts Rect ble and Payable

58 | -34| -05, -05| -18| -04 | -03| -1,8| -0,7 | -0,6
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Estatisticas Tematicas de Conjuntura
Short-term Thematic Statistics

by Institutional Sector

Quarterly Financial National Accounts

Contas Nacionais Trimestrais Financeiras
por Sector Institucional

1. Conta Financeira - Transagoes / Financial Account - Transactions

1.5. Familias + ISFLSF / Households + NPISH

Grafico / Graph 1.5.1.
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro

Net Lending/Net Borrowing by Financial Instrument

[ [ [ ] (Mil Milhdes € / Billions €)

mmmm Titulos exceto AcGes / Securities other than Shares
s AgGes e Out. Part. / Shares and other Equity

Numerério e Depésitos / Cumrency and Deposits
Empréstimos / Loans .
mmm Res. Técnicas de Seg. / Insurance Technical Reserves
s Net L

== Oit. Débitos e Cré

q i
ditos / Other Accounts Réceivable and Payable

Cap/Nec. Lig. de Financi ormowing
20 - 20
18 + + 18
16 1 - . 118
14 + + 14
. - . L1
10 + [ ] + 10
st . 1s
st [ 1e
a4+ T4
. =
29 — = — ©
4N = m =
8+ 1 -8
-0 + 1 10
-12 + + -12
14 4 414
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

| 2011 ] 2012 | 2013 | 2014 [ 2015 | 2016 | 2017 | 2018 | 2019 | 2020 |

Numerario e Depésitos / Currency
p 9,2
and Deposits

Titulos exceto Agdes / Securities 0.0
other than Shares ’

Acoes e Out. Part. / Shares and
o 0,3
other Equity

Res. Técnicas de Seg. / Insurance
9’ -11,8
Technical Reserves

Out. Débitos e Créditos / Other 21
Accounts Receivable and Payable ’

Cap./Nec. de Financiamento /
Net Lending/ Net Borrowing

-3,0 | 3,7 53 8,2 57 2,4 7,0 56 | 14,1
37 | -35| -50| 42| 17 05 | -09| -08 | -0,8
8,9 3,3 5,2 2,0 2,3 1,2 | -03 | -36 | -1,7
1,3 29 | 27| 11| 15| 21 | -10| 15 2,8
-2,7 | 0,7 3,1 -1,0 | -26 | -1,3 | -01 1,9 | -24
-1,1, 05 |-19| 04 | -14 | -1,1| -10| -1,5| 0,0
5,1 7.1 7.6 4,0 4,2 4,3 3,7 3,7 3,2 | 12,0

Grafico / Graph 1.5.2.
Capacidade/Necessidade Liquida de Financimento por Instrumento Financeiro

Net Lending/Net Borrowing by Financial Instrument

Numerério e Depdsitos / Currency and Deposits
Empréstimos / Loans

B Reservas Técnicas de Seguros / Insurance Technical Reserves
———Cap /Nec. Lig. de Financiamento/ Net Lending/Net Borrowing

(% PIB/ % GDP)

. Titulos exceto Agdes / Securities other than Shares
s AcSes e Out. Part. / Shares and other Equity
I Out. Débitos e Créditos / Other Accounts Receivable and Payable

10 1 - 10
) . I
6 - +6
4+ + 4
T ] 1%

; °] . - .—_ ’ )
l
2 4 1
_— —

-4 4 + -4
% 4 + 6
-8 4 18

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
| 2011 [ 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 |
D LRSIl 52 | 18 | 22 | 31 | 45 | 31 | 12| 34 | 26 | 70
and Deposits
Titulos exceto Acbes / Securities 0,0 22 20| 29| 24 0.9 0.2 04 | -04 | -04
other than Shares
Acoes e Out. Part. .l Shares and 02 08 17 | 16| 06| -08 11 05| 07 14
other Equity
Res. Tet;_nlcas. de Seg. / Insurance 67| -16 0.4 1.8 05| 14| -06| 00 09 | 1.2
echnical Reserves
Out. Débitos e Créditos / Other
Cap./Nec. Lig. de Financiamento /
Net Lending/ Net Borrowing 29 | 42| 44| 23| 24| 23| 19| 18 | 15| 59

Nota / Note: ISFLSF - Instituicdes sem Fins Lucrativos ao Servigo das Familias / NPISH - Non-profit Institutions Serving Households
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1. Conta Financeira - Transagoes / Financial Account - Transactions
1.5. Familias + ISFLSF / Households + NPISH

Grafico / Graph 1.5.3.
Variagao de Passivos
Liabilities Change

T [ 1 (Mil MilhGes € / Billions €)
. Titulos exceto Agdes / Securities other than Shares Empréstimos / Loans
10 mmmm Out. Débitos e Créditos / Other Accounts Receivable and Payable Total 10
8+ + 8
6 T T 6
a4+ +a
2T T2
o - H EH - "
2+ + -2
44 + -a
6T + -6
8L 4
20Mm 2012 2013 2014 2015 2016 2017 2018 2019 2020
2011 [ 2012 | 2013 | 2014 [ 2015 | 2016 | 2017 | 2018 | 2019 | 2020 ]
Titulos exceto Acoes / Securities 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0.0
other than Shares
-3,7| 66| -51|-48| -25| -24 | 08 | 05 1,6 | 22
ble and Payable 87 | 06 | -07 | 13 1,1 06 | 08 03| 05| 02
Grafico / Graph 1.5.4.
Variagao de Ativos
Assets Change
T[] (Mil MilhGes €/ Billions €)
Numerério @ Depésitos / Currency and Deposits  Titulos exceto AcBes/ Securities other than Shares
Empréstimos / Loans mm Acdes e Out. Part. / Shares and other Equity
mmmm Reservas Técnicas de Seguros / Insurance Technical Reserves = Cut. Débitos e Créditos / Other Accounts Receivable and Payable
Total
24
22
20
18
16
14
12
10
8
6
4
2
4]
-2
-4
-6
-8
-10
-12
-14

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

| 2011 [ 2012 | 2013 | 2014 [ 2015 | 2016 [ 2017 | 2018 [ 2019 | 2020 |

DAL el | 02 | 30| 37 | 53 | 82 | 57 | 24 | 70 | 56 | 141
and Deposits

Titulos exceto Agdes / Securities 0.0 3.7 35| 50| -42 17 0.5 09| -08| -08
other than Shares

AgE)eseOut.Part.'ISharesand 0.3 13 20 | 27| 11| 15| 21 1.0 15 28
other Equity

A el | 118| 27 | 07 | 31 | 1.0 | -26 | -1.3 | -01 | 19 | 24
Technical R

10,0 | 1,1 1,7 05 | 28 | 25 53 | 45 52 | 14,3
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Short-term Thematic Statistics

Quarterly Financial National Accounts
by Institutional Sector

2. Patrimonios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

[
0

Grafico / Graph 2.1.1.
Patriménio Financeiro Liquido
Net Financial Wealth

(Mil MilhGes €/ Billions €)

-10
0
0
0
-50
-60
-70

[

@

&

88

-100
-110
-120
-130
-140
-150
-160
-170
-180
-190

g

-210

-220
2011

2011

2012 2013 2014 2015 2016 2017 2018 2019 2020

| 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 |
Financial Wealth

-183,3‘ -200,7| -205,0| -214,2| -213,7| -206,0“ -216,3‘ -218,2| -214,9| -213,3|

Grafico / Graph 2.1.2.
Patrimoénio Financeiro Liquido
Net Financial Wealth

% PIB / % GDF)

[[[1111}

2012 2013 2014 2015 2016 2017 2018 2019 2020

Patriménio Financeiro Liquido / Net
Financial Wealth

| 2011 [ 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 |

-104,1 | -119,3| -120,2| -123,8| -118,9“ -110,5‘ -110,4| —106,4| -100,5| -105,4|

Nota: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros

Total da Economia (S.1)

Note: Net Financial Wealth = Financial Assets - Financial Liabilities

Total Economy (S.1)
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2. Patrimonios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

Gréfico / Graph 2.1.3.
Patriménio Financeiro Liquido por Setor Institucional
Net Financial Wealth by Institutional Sector

i [ (Mil MilhGes € / Billions €)

325
300
275
250
225
200
175
150
125
100

75

50

25

Sociedades ndo Financeiras / Non-financial Corporations Sociedades Financeiras / Financial Corporations
— Administragées Plblicas / General Government ——— Familias and ISFLSF / Households and NPISH
Total da Economia / Total Economy

-25

-50

-75
-100
-126
-1560
-175
-200
-225
-250
-275
-300

\

201 2012 2013 2014 2015 2016 2017 2018 2019

[ 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 |

SRSl | 2130|2433 2452 | -240,6 | -246,0| -242,9 | -257,5 | -262,2| -271,6 -278,1
Financial Corporations

Sociedades Flnancgiras | Financial 40 55 6.6 0.9 27 29 25 52 03 53
Corporations

Administragdes Publicas / General

-122,7|-152,8 | -167,9| -186,8 | -195,2 | -191,4 | -208,4 | -208,8 | -212,6 | -225,1
Government

Fa’“"iase'SF';ISPZ’H""’”“’“’"”S"’"” 186,4 | 189,9 | 201,5 | 212,2 | 224,7 | 231,2 | 247,1 | 258,0 | 2696 | 284,7

QI EGEN ST TG EVR N T 7 | -183,3 | -200,7 | -205,0 | -214,2 | -213,7 | -206,0 | -216,3 | -218,2 | -214,9 | -213,3

Grafico | Graph 2.1.4.
Patrimoénio Financeiro Liquido por Setor Institucional
Net Financial Wealth by Institutional Sector

| [ 1 | (% PIB / % GDP)

160
140
120
100

Yo

———Sociedades ndo Financeiras / Non-financial Corporations Sociedades Financeiras / Financial Corporations
= Administracdes Publicas / General Government ~——Familias e ISFLSF / Households and NPISH
———Total da Economia / Total Economy

2020

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

[ 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 |
SR ES Ll | 1330 | 1446 1438 | -130,0 | -136,9| -130,2| -131,4| -127,8 | -126,9| 1374
Financial Corporations
Sociedades Flnanc.elras | Financial 2,2 33 39 05 15 15 13 26 | -01 26
Corporations
e R G LB | 607 | 008 | 98,5 | -107,9 | -108,6|-102,6 | -106,4| -101,8| -09.4 | -111,2
Government

b Il | 1058 | 1128 | 1182 | 1226 | 1250 | 1240 | 1261 | 1258 | 1260 | 1406

Total da E IR CIEN 0 | -104,1 | -119,3 | -120,2| -123,8| -118,9 | -110,5 | -110,4 | -106,4 | -100,5 | -105,4

Nota: / Note : Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros; DSE - Direitos de Saque Especiais /
Net Financial Wealth = Financial Assets - Financial Liabilities; SDR - Special Drawing Rights
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Contas Nacionais Trimestrais Financeiras
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2. Patrimoénios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

I Ouro Monetério e DSE / Monetary Gold and SDR

Grafico / Graph 2.1.5.
Patrimoénio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument

(Mil MilhGes € / Billions €)

Numerario e Depdstos / Currency and Deposits

I Titulos exceto Agbes/ Securities other than Shares Empréstimos / Loans

mmmAcGes e Out. Part. / Shares and other Equity
mm Outros Débitos e Créditos / Other Accounts Receivable and Payable

2011

-140

@R Ouro Monetario e DSE / Monetary Gold and SDR

W Reservas Técnicas de Seguros / Insurance Technical Reserves
Patrimbnio Financeiro Liquido / Net Finandal Wealth

2012 2013 2014 2015 2016 2017 2018 2019 2020

| 2011 | 2012 | 2013 | 2014 [ 2015 [ 2016 | 2017 | 2018 | 2019 | 2020 |

Ouro Monetario e DSE / Monetary

159 | 164 | 11,6 | 131 | 130 | 142 | 139 | 144 | 17,3 | 196

WS CCEL GOl | 919 | 755 | 60,7 | 521 | 59,5 | -69,1 | -74,9 | -82,7 | -81,0 | -80,0
and Deposits

Titulos exceto Acoes / Securities 234 | 256 | 246 | -34.4 | -242 | -65 98 22 01 0.9
other than Shares

LU AL EISUN LN | 136 | 357 | -351 | 37,6 | 386 | -394 | 44,8 | -47.5 | 49,1 | 52,9
other Equit

Res. Tecnlcas. de Seg. / Insurance 04 04 04 04 02 0,3 0.2 0,2 01 0.1
Technical Reserves

Out. Débitos e Créditos / Other
Accounts Receivable and Payable 34 | 07 | 31| 38 | 76 | 57 | 14 | 1.0 | -28 | -31

Patriménio Financeiro Liquido / Net
Financial Wealth

-183,3| -200,7 | -205,0 | -214,2 | -213,7 | -206,0 | -216,3 | -218,2 | -214,9| -213,3
Grafico / Graph 2.1.6.
Patrimonio Financeiro Liquido por Instrumento Financeiro

Net Financial Wealth by Financial Instrument
(% PIB/ % GDP)

Numerario e Depéstos / Currency and Deposits

E Titulos exceto AgBes/ Securities other than Shares Empréstimos / Loans

mmmAcdes e Out. Part. / Shares and other Equity
== Outros Débitos e Créditos / Other

= Reservas Técnicas de Seguros / Insurance Technical Reserves
and Payable riménio Liquido / Net ‘Wealth

:_----------_:

2011

2012 2013 2014 2015 2016 2017 2018 2019 2020

| 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 [ 2020 |

Ouro Monetario e DSE / Monetary

DL el | 520 | 449 | 356 | -30.1 | 331 | -37.1 | -38,2 | -40,3 | -37.9 | 39,5
and Deposits

Titulos exceto Agoes / Securities 133 | 152 | 144 | 199 | -135 | -35 50 11 0.0 05
other than Shares
-245 | -479 | -579 | -61,5 | -61,9 | -59,0 | -51,7 | -49,0 | -46,0 | -48,0
L ALl | 245 | 212 | 206 | 21,7 | 215 | 21,1 | -229 | -282 | 229 | 26,1
other Equity
Res. Tecnlca§ de Seg. / Insurance 02 03 02 02 0.1 0.1 01 0.1 00 01
Technical Reserves
Out. Débitos e Créditos / Other

LB E I | 104,1| 19,3 -120,2| -123,8| -118,9| -110,5| -110,4| -106,4 | -100,5 | -105,4
Financial Wealth

Nota: / Note : Patrimoénio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros; DSE - Direitos de Saque Especiais /
Net Financial Wealth = Financial Assets - Financial Liabilities; SDR - Special Drawing Rights
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Quarterly Financial National Accounts

by Institutional Sector

2. Patrimonios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

Grafico / Graph 2.1.7.
Divida Bruta vis-a-vis com o Resto do Mundo
Gross Debt vis-a-vis the Rest of the World

| | | | (Mil Milhes € / Billions €)
Total Total menos Agdes e outras participagdes / Total excluding Shares and other Equity

600 - - 600
5758 + + 575
550 + + 550
525 + + 525
500 + + 500
475 + + 475
450 + T 450
425 + T 425
400 + /\/\/— T 400
3758 + + 375
350 + + 350
325 + T 325
300 300

2011 2012] 2013 [ 2014 ] 2015 ] 2016 | 2017 | 2018 | 2019 | 2020 |

385,4| 398,5| 384,0|400,4| 390,7| 386,1 394,3|401,6|411,3|410,3

Total menos Agdes e outras

504,2| 518,8| 510,6 | 531,4| 529,9| 526,1| 543,7 | 547,3 | 567,9 | 569,3

Grafico / Graph 2.1.8.
Divida Bruta vis-a-vis com o Resto do Mundo
Gross Debt vis-a-vis the Rest of the World

| [ [ ] (% PIB / * GDP)
——Tatal ——Total menos Agdes e outras participagbes / Total excluding Shares and other Equity
330 -+ -+ 330
320 + + 320
310 + + 310
300 + -+ 300
280 + -+ 290
280 + + 280
270 + -+ 270
260 + -+ 260
% 250 + 250 %
240 + + 240
230 + T+ 230
220 + + 220
210 + T+ 210
200 + + 200
190 + + 190
180 + + 180
170 + + 170
160 + + 160
150 150
2014 112 13 2014 N8 201A an1a 2090

M7 MR
2011] 2012] 2013] 2014 | 2045 2016 | 2017 | 2018 | 2019 | 2020 |

Total menos A¢bes e outras
participagdes / Total excluding 218,8|236,8|225,2|231,4| 217,4| 207,0| 201,2| 195,7| 192,2| 202,6
286,3|308,2|299,5|307,1| 294,9| 282,1| 277,5| 266,7 | 265,4 | 281,2

Nota / Note: Divida bruta total da economia portuguesa (vis-a-vis com o resto do mundo) é composta por todos os ativos da Conta do Resto do Mundo (S.2) /
Total gross debt of the portuguese economy (vis-a-vis the Rest of the World) includes all assets of the Rest of the World Account (S.2)
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2. Patrimonios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

Grafico / Graph 2.1.9.
Divida Bruta vis-a-vis com o Resto do Mundo
Gross Debt vis-a-vis the Rest of the World

[ 1 | | (% Exportagdes / % Exports)
——Total Total menos Ac¢des e outras patticipagSes / Total excluding Shares and other Equity

1000 +— - 1000
950 - + 950
9200 + 900
850 + + 850
800 + + 800
750 + + 750
700 + + 700

% %
650 + - 650
600 + + 600
550 + + 550
500 + + 500
450 - + 450
400 + r 400
350 + + 350
300 300

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

[ 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 |

Total menos Agdes e outras

participagoes / Total excluding 635,1 | 626,7 | 568,6 | 575,3 | 5353 | 514,9 | 471,0 | 450,5 | 441,5 | 552,1
Shares and other Equit,

Total 831,0 | 8159 | 756,1 | 763,6 | 726,0 | 701,6 | 649,5 | 613,9 | 609,5 | 766,2

Nota / Note: Total de passivos da economia portuguesa (Vis-a-vis com o resto do mundo) € composta por todos os activos da Conta do Resto do Mundo (S.2) /
Total liabilities of the portuguese economy (vis-a-vis the Rest of the World) includes all assets of the Rest of the World Account (S.2)
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2. Patriménios Financeiros / Financial Assets and Liabilities
2.2. Sociedades nao Financeiras / Non-financial Corporations
Grafico / Graph 2.2.1.

Patrimoénio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument

--- (Mil MilhSes € / Billions € )
Numerdrio e Depésitos / Currency and Deposits = Tituos exceto Agdes/ Securities other than Shares
Empréstimos / Loans . Acdes e Out. Part. / Shares and other Equity
EmReservas Técnicas de Seguros / Insurance Technical Reserves SR Outros Débitos e Crédites / Other Accounts Receivable and Payable
Patriménio Financeiro Liquido/ Net Financial Wealth
100 + 100
©T -
50 | [ ] [ ] || 50
. | - = - | — i
0 4 0
bin BB BE B2 BE B2 A Bl KB |
50 1 50
75 1 75
100 4 -100
125 + 125
-150 -150
75 1 175
200 4 -200
-2256 + -225
-250 1+ -250
275 + -275
-300 + -300
325 325
-350 + -350
-375 + -375
400 L -400
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
| 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 |
Numerario e Dep6sit os | Currency 32,1 30,6 | 32,0 | 34,6 | 34,1 375 | 421 451 49,7 | 574
and Deposits
Rttt il | 31,0 | -330 | -305 | 267 | 239 | 229 | -249 | -24,1 | -26,1 | -29,0
other than Shares
Empréstimos / Loans -138,6[-138,1(-136,9| -133,1 | -130,4 | -126,4 | -129,4 | -129,9 | -128,6 | -129,6
A U bl | 119,5 -116,2 | -125,0| -129,6 | -141,5| -146,1| -163,4 | -170,7 | -183,5 | -194,8
other Equit
el el | 15 | 07 | 20 | 25 | 22 | 22 | 13 | 14 | -12 | -14
echnical Reserves
Out. Débitos e Créditos / Other
IRtk aps ol | 156 | 141 | 173 | 166 | 181 | 17.2 | 193 | 186 | 182 | 19,1
L L L | -243,0 | -243,3 | -245,2 | -240,6 | -246,0 | -242,8 | -257,5| -262,2 | -271,6 | -278,1
Financial Wealth
Grafico / Graph 2.2.2.
L. . . P . .
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
T[] (% PIB / % GDP)
Numerario e Depésitos / Currency and Deposits . Titulos exceto Aces/ Securities other than Shares
Empréstimos / Loans mm Acdes e Out. Part. / Shares and other Equity
mmmm Reservas Técnicas de Seguros / Insurance Technical Reserves mmmm Outros Débitos e Créditos / Other Accounts Receivable and Payable
6nio Fil iro Liquido / Net Fil Wealth
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Financial Wealth
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Nota / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities
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Gross Debt = Liabilities of Securities other than Shares (F.3) + Loans (F.4) + Other Accounts Receivable and Payable (F.7
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Nota / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities
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Financial Debt

Nota / Note: Divida financeira bruta € composta por Depésitos (F.2), Titulos excepto agdes (F.3) e Empréstimos (F.4), passivos

Gross financial debt includes Currency and Deposits (F.2), Securities other than shares (F.3) and Loans (F.4), liabilities
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Nota: Debt - Inclui Numerario e Depdsitos (F.2), Titulos exceto agdes (F.3), Empréstimos (F.4) e Outros Débitos e Créditos (F.7)
Equity - Inclui Agdes e outras Participagdes (F.5)

Note: Debt - Includes Currency and Deposits (F.2), Securities other than Shares (F.3), Loans (F.4) and Other Accounts Receivable and Payable (F.7)
Equity - Includes Shares and other Equity (F.5)



Gabinete de Estratégia e Estudos
Ministirio da Ecoivania ¢ do Emprego

Estatisticas Tematicas de Conjuntura
Short-term Thematic Statistics

by Institutional Sector

2. Patriménios Financeiros / Financial Assets and Liabilities
2.4. Administragées Publicas / General Government
Grafico / Graph 2.4.1.

Patrimonio Financeiro Liquido por Instrumento Financeiro

Contas Nacionais Trimestrais Financeiras
por Sector Institucional

Quarterly Financial National Accounts

Net Financial Wealth by Financial Instrument

Numerario e Depésitos / Currency and Deposits
Empréstimos / Loans

(Mil MilhGes € / Billions €)

= Titulos exceto AgBes/ Securities other than Shares
m AcGes e Out. Pant. / Shares and other Equity
= Outros Débitos e Créditos / Other Accounts Receivable and Payable

— Reservas Técnicas de Seguros/ Insurance Technical Reserves

— Patriménio Financeiro Liquido / Net Financial Wealth

2020

60
40
o
20
-40
60
80
~100
-120
-140
e | W
-180
200
-220 ||
—
240 ]
-260
280
2011 2012 2013 2014 2015 2016 2017 2018 2019
| 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 [ 2020 |
L DALl 56 | 65 | 66 | 1,9 | 51 | 48 | -101|-147 | 17,8 | -95
and Deposits
B St LUl 802 | -102,2| -103,3| -119,3| -131,9| -136,5| -157,6 | -164,5| 1735 1945
other than Shares
58,8 | -82.2 | -905 | -96,0 | -88,6 | -825 | -71,3 | 64,8 | 62,1 | 63,7
L ARGl 321 | 344 | 200 | 349 | 346 | 355 | 355 | 359 | 407 | 4256
other Equity
Res. Técnlcas_ de Seg. / Insurance 0,0 0,0 0.1 01 01 0.1 0.1 0,1 0.1 0.1
Technical Re: es
Sib (B 86 | -70 | 88 | -64 | 24 | 12| 28 | 08| 01 | 00
1227 -152,8| -167,9 | -186,8| -195,2| -191,4 | -208,4 | -208,8 | -212,6 | -225,1
ancial Wealth
Grafico / Graph 2.4.2.
Patrimoénio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
N (% PIB/ % GDP)
Numerario e Depdsitos / Currency and Deposits = Titulos exceto Agdes / Securities other than Shares
Empréstimos / Loans mm— AcBes e Out. Part. / Shares and other Equity
 Reservas Técnicas de Seguros/ Insurance Technical Reserves I Outros Débitos e Créditos / Other Accounts Receivable and Payable
== Patrimonio Fi Liquido / Net Fi ial Wealth
30 + T
20 + g
- N EEEENEE

10+ -
201 |

2011 2012 2013 2014

2015

2016

2017

2018

2019

[ 2011 | 2012 | 2013 | 2014 [ 2015 | 2016 | 2017 | 2018 | 2019 | 2020 |

and Deposits
other than Shares
-33,4 | -488 | -53,1 | -555 | -49,3 | -443 | -36,4 | -31,6 | -29,0 | -31,5
Wbl | 152 | 204 | 175 | 201 | 192 | 190 | 181 | 175 | 19,0 | 211
other Equity
Res. Tet;_nlca§ de Seg. / Insurance 0,0 00 00 00 0,0 0,0 0,0 00 00 00
echnical Reserves
(o] os e Ci os / Other
Accounts Receivable and Payable 4.9 41 5.1 37 1.3 06 1.4 04 0.0 0.0
LB | 607 | -00,8 | 98,5 | -107.9 | -108.,6| -102,6 | -106.4 | -101,8| -99.4 | -1112
Financial Wealth

Nota / Note: Patrimonio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities
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