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1. Conta Financeira - Transagodes / Financial Account - Transactions
1.1. Economia Portuguesa/ Portuguese Economy

Grafico / Graph 1.1.1.
Capacidade/Necessidade Liquida de Financiamento
Net Lending/Net Borrowing
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1. Conta Financeira - Transagoes / Financial Account - Transactions
1.1. Economia Portuguesa/ Portuguese Economy

Gréfico / Graph 1.1.4.
Capacidade/Necessidade Liquida de Financiamento por Sector Institucional
Net Lending/Net Borrowing by Institutional Sector
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Capacidade/Necessidade Liquida de Financiamento por Sector Institucional
Net Lending/Net Borrowing by Institutional Sector
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1. Conta Financeira - Transagoes / Financial Account - Transactions
1.1. Economia Portuguesa/ Portuguese Economy

Grafico / Graph 1.1.7.
Capacidade/Necessidade Liquida de Financiamento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument

(Mil Milhdes €, Ano acabado em cada trimestre / Biilions €, Four-quarter cumulative sum)
s Ouro Monetario e DSE / Monetary Gold and SDR
mmmm Titulos exceto Acdes / Securities other than Shares
mmm AcSes e Out. Part. / Shares and other Equity
R Out. Débitos e Créditos / Other Accounts Receivable and Payable

| |

L . . -
Numerario e Depésitos / Cumrency and Deposits
Empréstimos / Loans

s Res Técnicas de Seg. /

e Technical R

——Cap./Nec. Liq. de Financiamento / Net Lending/Net Borrowing

Vnlwlw

R

V]

o lwlw

v
01

2016

2017

2018

2019

o lmlw
2020

|||||]|||]|v

2021

e
2022

ol

Vlnlulw

2023

2024

2025

| 12024 [ [ T2022] | | [I2e23] [ T T2024] | [ I2025] [ |
| I TN TN A28 IR AT AT Y20 T T ITTI V25N AT ST ST V2 S T T

Ouro Monetario e DSE / Monetary
Gold and SDR 0,0 0,0 0,0 2,5 2,6 2,6 2,6 0,3 0,1 0,1 -0,2 -0,1 -0,1 0,0 0,4 0,2 0,2 0,0 0,0 0,0
2,8 1,3 5,5 5,3 4,2 4,5 16,1 8,0 7.7 3.3 -4.,0 3.1 3,7 6.4 10,6 | 10,2 -1.,2 -7.8 -6,1 -6,0
and Deposits
Titulos exceto Agdes / Securities
2,4 2,7 3.3 8,6 7.6 9,4 0.8 3,1 5,2 13,6 | 16,9 | 12,2 9,7 1,1 -2,0 -1,3 9,3 13,8 9,7 11,8
0,6 2,4 -2,9 -3,1 -3,7 -5,5 -2,5 -0,9 2,2 3.6 6.9 5,0 6.4 7.9 5,1 5,9 3,6 1,6 2,2 1,0
-4,3 -4.3 -2,5 | -2,6 -2,0 -1,8 | -4,1 -3,8 -8,4 -10,6/ -10,8|-11,8 -9,0 -7,5 | -6,1 -5,3 -2,5 0,8 1,7 1,0
0,0 0,0 0,0 0,0 0,0 0,0 0,0 -0,1 0,0 0,0 0,0 0,2 0.1 0,1 0,1 0,0 0.4 0,3 0,3 0.3
‘echnical Reserves
Out. Débitos e Créditos / Other
-0,7 -0,8 -2,0 -5,5 -4,2 -6,7 | -11,3| -8,4 -9,4 | -10,3| -6,2 -3,7 -5,3 -0,8 0,1 -1,1 -0,7 -1,3 -0.,8 -0,5
Cap./Nec. Liq. de Financiamento /
Net Lending/Net Borrowing 0,7 1,3 1.4 2,7 2,2 0,1 -0,9 | -1,9 -2,6 -0,2 2,7 4,8 5,5 7.3 8,1 8,6 9,1 7.5 7.1 7.6
Grafico / Graph 1.1.8.
Capacidade/Necessidade Liquida de Financiamento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument
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1. Conta Financeira - Transagoes / Financial Account - Transactions
1.1. Economia Portuguesa/ Portuguese Economy

Gréafico /| Graph 1.1.9.
Variagao de Passivos vis-a-vis com o Resto do Mundo
Liabilities Change vis-a-vis the Rest of the World
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1. Conta Financeira - Transag¢oes / Financial Account - Transactions
1.2. Sociedades nao Financeiras / Non-financial Corporations

Grafico / Graph 1.2.1.
Capacidade/Necessidade Liquida de Financiamento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument
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Grafico / Graph 1.2.2.
Capacidade/Necessidade Liquida de Financiamento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument
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Short-term Thematic Statistics

1. Conta Financeira - Transag¢oes / Financial Account - Transactions
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Contas Nacionais Trimestrais Financeiras

Estatisticas Tematicas de Conjuntura Quarterly Financial National Accounts
Short-term Thematic Statistics

1. Conta Financeira - Transagoes / Financial Account - Transactions
1.3. Sociedades Financeiras / Financial Corporations
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Short-term Thematic Statistics

Quatrterly Financial National Accounts

1. Conta Financeira - Transagoes / Financial Account - Transactions
1.4. Administragées Publicas / General Government
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Capacidade/Necessidade Liquida de Financiamento por Instrumento Financeiro
Net Lending/Net Borrowing by Financial Instrument
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Estatisticas Tematicas de Conjuntura Quarterly Financial National Accounts
Short-term Thematic Statistics

1. Conta Financeira - Transagoes / Financial Account - Transactions
1.5. Familias + ISFLSF / Households + NPISH
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Net Lending/Net Borrowing by Financial Instrument
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Estatisticas Tematicas de Conjuntura Quarterly Financial National Accounts

Short-term Thematic Statistics

1. Conta Financeira - Transagoes / Financial Account - Transactions
1.5. Familias + ISFLSF / Households + NPISH
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Insurance Technical Reserves
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15



G
O =
Diregio-Geral da Economia

Contas Nacionais Trimestrais Financeiras

Estatisticas Tematicas de Conjuntura Quarterly Financial National Accounts
Short-term Thematic Statistics
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Grafico / Graph 2.1.1.
Patriménio Financeiro Liquido
Net Financial Wealth
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Grafico / Graph 2.1.2.
Patrimoénio Financeiro Liquido
Net Financial Wealth

= (% PIB, Ano acabado em cada trimestre / % GDF, Four-quarter cumulated sum)
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Quatrterly Financial National Accounts

2. Patrimonios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

Gréfico / Graph 2.1.3.
Patriménio Financeiro Liquido por Sector Institucional
Net Financial Wealth by Institutional Sector

= (Mil MilhSes € / Billions €)
Sociedades ndo Financeiras / Non-financial Corporations Sociedades Financeiras / Financial Corporations
— Administracées Piblicas / General Government ~——— Familias and ISFLSF / Households and NPISH
Total da Economia / Total Economy
450 1 T 450
400 + 1 400
as0 + + 350
300 + 1 300
250 1 + 250
200 + 1 200
150 + + 150
100 + + 100
50 + + 50
0 0
50 + + 50
100 + 1 -100
150 + 1 -150
200 e 200
250 + 1 -250
300 + + -300
350 | 1 -3s0
-400 1 -400
[DLM|J|S|D m|olslo|mlalslo|mlols|o|mlo]ls|o|m|sls|o|mlsls|olmlals|o|m|slslo|mlsls
016 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
| T2e22] | | J2o23] | [ = [202 [ |  J205] [ |
| m | o | s [ b [ m| | s | o [ m | J [ s | D[ m]| | s I ol m ] s | s |
Socledadesinaoifinanceiras/iy -294,4 | -300,8 | -306,8 | -312,9 | -313,7 | -321,8 | -329,3 | -334,7 | -336,4 | -341,8 | -336,8 | -347,1 | -353,0 | -349,3 | -351,9 | -364,0 | -367,5
Non-Financial Corporations
Seciedadesiinanceliasl 32 | 14 | 51 | 123|179 | -188 | -195 | -207 | -227 | 199 | -201 | -21,9 | -196 | 23,8 | -24,7 | 255 | 27,2
Financial Corporations
313,3 | 321,1 | 321,3 | 321,8 | 323,3 | 330,6 | 338,7 | 345,0 | 3454 | 358,9 | 360,8 | 369,8 | 377,4 | 386,7 | 385,5 | 394,3 | 401,9
(RS IS 2253 | -223,1|-211,7| -200,4 | -189,9 | -191,8| -192,0 | -192,2 | -184,5| -192,6 | -188,0 | -183,5 -181,9 | -182,3 | -175,1 | -176,4 | -166,2
General Government
-203,2 | -201,3 | -202,3| -203,8 | -198,1 | -201,7 | -202,2 [ -202,6 | -198,2 | -195,5 | -184,0 | -182,7 | -177,1| -168,7 | -166,1 | -171,6 | -159,0
Grafico | Graph 2.1.4.
Patriménio Financeiro Liquido por Sector Institucional
Net Financial Wealth by Institutional Sector
= (% PIB, Ano acabado em cada trimestre / % GDP, Four-quarter cumulared sum)
Sociedades ndo Financeiras / Non-financial Corporations ——— Sociedades Financeiras / Financial Corporations
= Administracbes Publicas / General Government ——— Familias e ISFLSF / Households and NPISH
—— Total da Economia / Total Economy
160 + 160
140 + 140
120 120
100 - 100
80 80
60 60
40 4 40
% 20 + 20%
L e e e e I i e e e e e e B e S S S S 0
-20 ~ -20
40 - -40
-60 -60
-80 -80
-100 -+ -100
-120 -120
-140 ~ -140
-160 - -160
D M|J|S|D M|.J|S|D M|J|SID M|J|S|D M|J|S|D M|J|S|D M|J|S|D M|J|S|D M|J|S|D M|J|S
301 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
2020|2021 [ | [ J2o2| [ |  [2023] |
b | m [ o[ s | o m ] J [ s]plml]J
LI | 1416 | -143,3 | -139,7 | -139,2 | -138,9 | -137,7 | -135,9| -132,4 | -131,9| -131,1 | 1209 | -127,2| -126,4 | -122,5| -124,2 | -124,3 | -120,7
Non-Financial Corporations
Sociedades Financeiras / 30 | 14 | 16 | 15 | 07 | 23 | 53 | -76 | -77 | -78 | -80 | -86 | -74 | -73 | -79 | 69 | 82 | -84 | -86 | -90
Financial Corporations
S L | 1119 | -113,7 | -109,8 | -106,5| -103,0 | -95,0 | -87,1 | -80,1 | -78,6 | 76,5 | -74,6 | -69,7 | -71,2 | -68,4 | -65,7 | -64,0 | -63,0 | -59,8 | -59,4 | -55,1
General Government
A eIl 1475 | 1520 | 1493 | 148,1 | 1483 | 144,2 | 1398 | 1365 | 1355 | 1349 | 133,9 | 1306 | 1327 | 1313 | 1324 | 1329 | 1336 | 131,6 | 1328 | 133,2
B | 103,1(-103,6 | 98,7 | -96,0 | 93,0 | 90,8 | -88,5 | 836 | -827 | 805 | -786 | -749 | 723 | 670 | 654 | 624 | 583 | 56,7 | -57.8 | -52,7
Nota: / Note : Patrimonio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros; DSE - Direitos de Saque Especiais /
Net Financial Wealth = Financial Assets - Financial Liabilities; SDR - Special Drawing Rights 17



- —
DG
Direghio-Geral da Econcmin

Contas Nacionais Trimestrais Financeiras

Estatisticas Tematicas de Conjuntura Quarterly Financial National Accounts

Short-term Thematic Statistics

2. Patriménios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy
Grafico / Graph 2.1.5.

Patrimoénio Financeiro Liquido por Instrumento Financeiro

Net Financial Wealth by Financial Instrument
(Mil MilhGes € / Billions €)

= Ouro Monetario e DSE / Monetary Gold and SDR

B Titulos exceto Acdes/ Securities other than Shares
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 Outros Débitose Créditos / Other Accounts Receivable and Payable
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Insurance Technical Reserves
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Grafico / Graph 2.1.6.
- s . « . . . . .
Patriménio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
= (% PIB, Ano acabado em cada trimestre / % GDP, Four-guarter cumulated sum)
= Ouro Monetario e DSE / Monetary Gold and SDR Numerario e Depésitos / Currency and Deposits
m——Titulos exceto A¢Bes/ Securties other than Shares Empréstimos / Loans
mm—AGes e Outras Participagdes / Shares and other Equity = Reservas Técnicas de Seguros / Insurance Technical Reserves
= Outros Débitos e Créditos / Other Accounts Receivable and Payable ——Patriménio Financeiro Liquido/ Net Financial Wealth
30 — 30
20 20
10 -+ 10
0 0
-10 + -10
-20 + -20
-30 1 -30
410....---..---—--_ EEERE 1 -40
-50 1 50
% -60 60 %
-70 + -70
-80 H -80
-90 + -90
-100 T+ -100
-110 + -110
-120 + -120
-130 T -130
-140 -140
-150 T -150
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b1 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

[ 2020 | 2021 [ | | [2022] | [ [=2e23] | [ [=202a] [ [ [202s] | |

[ o | wm [ o [ s | o [ m [ J | s |

[ o | s [ o [ m | o [ s [ o [ wm | 4 | s ]

Ouro Monetério e DSE /
Monetary Gold amd SDR 98 | 92 | 91 | 102 | 107 | 11,1 | 108 | 104 | 100 | 103 | 96 | 95 | 97 | 104 | 108 | 11,4 | 119 | 133 | 127 | 14,4
e ojejpeposie=l -38,2 | -36,5 | -37,4 | -34,1 | -33,5 | -30,7 | -26,7 | -27,1 | -26,6 | -26,0 | -25,5 | -23,1 | -22,6 | -21,3 | -19,7 | -17,9 | -21,5 | -22,7 | -20,6 | -18,9
Currency and Deposits
Titulos exceto Agdes / Securities | I S ENEY 1,1 2,3 4,1 3,0 2,0 4,0 6.1 8,4 8,3 8,2 9,5 8,6 7.6 80 | 125 | 130 | 104 | 115
other than Shares
Empréstimos / Loans -47,5 | -47,6 | -46,8 | -46,2 | -46,1 | -45,1 | -43,3 | -41,5 | -39,4 | -38,0 | -35,7 | -34,8 | -32,9 | -31,7 | -30,8 | -30,4 | -29,7 | 29,3 | -28,1 | -27,9
Reosse O‘;’r};;zgl"i’tys’""es Sl | 252 | 247 | 22,5 | -233 | 236 | 24,3 | 25,7 | -23,8 | -27.5 | -29,1 | -20,1 | -28,9 | 20,7 | -27.3 | -27.8 | -27,7 | -25,5 | -25.6 | -26,7 | -26.6
Res. Técnicas de Seg. / o1 | 01|01 01| 01| 06| 06| -05|-05|-04|-04 -04| 03| -03| 03 |-03 -02|-02| -02|-02
Insurance Technical Reserves N v o v o o ' g g » g » g g B . s . N .

Out. Débitos e Créditos / Other
prsshneabeprbipevll -0.4 | -88 | -89 |-104 | -100 | -9.8 | -107 | -10,5 [ -10,2 | -11,1 | 11,0 | -10,1 | 10,7 | -10,2 | -10,0 | -10,1 | -10,5 | -10,1 | -10,2 | -9.8

Patriménio Financeiro Liquido /
ot Pl Wy ettt -103,1-103,6| -98,7 | -96,0 | -93,0 | -90,8 | -88,5 | -83,6 | -82,7 | -80,5 | -78,6 | -74,9 | -72,3 | -67,0 | -65,4 | 62,4 | -58,3 | -56,7 | -57,8 | -52,7

Nota: / Note : Patrimonio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros; DSE - Direitos de Saque Especiais /
Net Financial Wealth = Financial Assets - Financial Liabilities; SDR - Special Drawing Rights
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2. Patrimonios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

Grafico / Graph 2.1.7.
Total de Passivos vis-a-vis com o Resto do Mundo
Total Liabilities vis-a-vis the Rest of the World

(Mil MilhGes € / Billions €)

—— Total Total menos Agdes e outras Participacdes / Total excluding Shares and other Equity
700 - 700
675 + 675
650 + 650
625 + 625
600 + 600
575 + 575
550 + 550
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450 + 450
425 + 425
400 + 400
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3“"’L?mesmlm]J|s|D|M|J|s|D|M|J[SID‘M|J1S|D|M1J|S|DIM|J|S[D|M|J|s|D‘M|J|31D mlaTs| *°

1 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

[2020[2021] | | f2o22] [ | f2023] [ | [2024] [ | J2025] [ |
[ D | m [ J [ s[p[m]J[s]|[p[m]|]Js[s|p[m|Js[s|[plm|J]s]

Total menos Acoes e outras

par CW R EICINS 7 |414,0413,7|420,1/417,7 412,5/412,0/406,5|409,4|403,9|406,8|404,2|399,4|396,1/403,8/408,8/408,7(419,5|436,8450,4 | 455,4
Shares and other E

572,3/574,5/582,0/ 586,8| 586,9590,5/ 586,9|588,0/592,3|602,6|603,4 | 600,6 606,4(611,1|621,7|625,0/633,4|653,3|673,5/685,3

Grafico / Graph 2.1.8.
Total de Passivos vis-a-vis com o Resto do Mundo
Total Liabilities vis-a-vis the Rest of the World

= (% PIB, Ano acabado em cada trimestre / % GDP, Four-quarter cumulated sumy)
ST ——Total Total menos Agdes e outras ParticipagSes / Total excluding Shares and other Equity 57
300 + 300
290 + 290
280 + 280
270 + 270
260 + 260
250 T 250
240 + 240
230 T 230
% 220 ¢ 220 %
210 + 210
200 + 200
190 + 190
180 + 180
170 + 179
160 1 160
150 + 150
140 1 140
e DLM[J1310|M|JIS[D|M|JIS[D|M|J|5|DIM|JlslalmJ|s|D|M|J[s|D|M[J]s|D|M[J|s|D|M|Jls[‘3°
201 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

[2020]2021] | |  f2o22] | |  f2023] | | f202a] | | J2025] [ |
| b [ m]| |l s|plwm]|]J s |[plm]|J]s|plm[Js]s|bplm]|J[s]|
Total menos Acgoes e outras

EUL W I CTRS TR T A | 205,9|207,3/202,5/197,5/190,5| 184,9/176,6|172,8/165,5(/162,0|156,9|151,0/ 146,5/146,9(146,3|143,9|145,0/149,1/151,6/151,0
d E

284,7\287,9/280,6/277,4/271,1) 265,01 255,0|248,2|242,8/240,0234,2|227,1|224,3|222,4|222,5/220,0/218,8/223,0|226,7 |227,2

Nota / Note: Total de passivos da economia portuguesa (vis-a-vis com o resto do mundo) é composta por todos os activos da Conta do Resto do Mundo (S.2) /
Total liabilities of the portuguese economy (vis-a-vis the Rest of the World) includes all assets of the Rest of the World Account (S.2) 19
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2. Patrimonios Financeiros / Financial Assets and Liabilities
2.1. Economia Portuguesa/ Portuguese Economy

Grafico / Graph 2.1.9.
Total de Passivos vis-a-vis com o Resto do Mundo
Total Liabilities vis-a-vis the Rest of the World

(% ExportagSes, Ano acabado em cada trimestre / % Exports, Four-quarter cumulated sum)

——Total ~———Total menos Ag8es e outras ParticipacGes / Total excluding Shares and Other Equity

%

DLM'J'SID|M|J|SID|M|J

01 2016 2017 2018 2019 2020 2021 2022 2023 2024
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2025

%

[ b [ m [ J | s | [ o [ m [ J | s |
Total menos
participagoes 552,8 | 561,3 | 521,5 | 490,9 | 458,6 | 4299 | 3852 | 354,7 | 334,6 | 324,1 | 317,6 | 314,4 | 310,7 | 316,7 | 317,5 | 3126 | 316,7 | 328,1 | 338,0 | 339,9
Shares and other Equi
764,1 | 779,5 | 722,5 | 689,5 | 6525 | 616,2 | 556,2 | 500,4 | 490,7 | 480,1 | 474,2 | 472,7 | 4757 | 479,3 | 4829 | 478,1 | 478,1 | 490,8 | 505,4 | 511,5

Nota / Note: Total de passivos da economia portuguesa (Vis-a-vis com o resto do mundo) € composta por todos os activos da Conta do Resto do Mundo (S.2) /
Total liabilities of the portuguese economy (vis-a-vis the Rest of the World) includes all assets of the Rest of the World Account (S.2)
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2. Patriménios Financeiros / Financial Assets and Liabilities
2.2. Sociedades nao Financeiras / Non-financial Corporations

Grafico / Graph 2.2.1.
Patrimoénio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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Numerario e Dep6sios / Currency and Deposits W Titulos exceto Acdes / Securities other than Shares
S Resenas Thcricas de Seuros / Insurancs Tachnical Ressrves i Oiros DEBIoS s Criton ! et Accounts Recenable and Payabie
isE = Patriménio Financeiro Liquido / Net Financial Wealth i35
7 anumumusisesapunEuEEiEE?
gg SIEAEARERERER R A L s0

_500 - 500
DLMIJIS'D wloslslo|mlslslolmls]ls|o|m|als|o|mlals] |slslo|mlslslo|mlslslolmlals
01 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
| 2020 [ 2021 [ | ]  T222[ [ | T[22 | |  [22a] | ] @ [2025] | ]
| o [ m [ o [ s | b | [ o | s [ b | [ o | [ o | [ o [ s [ o [ wm [ o | s |

J_[ s |
Numerario e Depésitos /
57,9 | 59,3 | 62,7 | 650 | 684 | 698 | 69,8 | 702 | 742 | 71,9 | 704 | 71,1 | 704 | 70,1 | 721 | 718 | 759 | 763 | 77,0 | 787
L atotaasadiadibaad 204 | 209 | -29.8 | -30,3 | -30,7 | -32,5 | -31,1 | -31,6 | -32,1 | -31,2 | -32,8 | -33,8 | -34,6 | -34,9 | -36,3 | -38,2 | -39,5 | -41,0 | -43,.4 | -43,1
other than Shares
-129,1 |-128,8 | -130,4 [ -130,9 | -131,4 | -131,9 | -133,5 | -131,8 | -129,4 | -126,8 | -124,7 | -123,8 | -122,8

Agbes e O pobdibadiill | 200, 1 | -206,3 | -208,6 | -216,4 | -224,6 | -233,9 | -236,4 | -236,3 | -248,9 | -260,5 | -265,1 | -266,3
other Equity

Res. Técnicas de Seg. /

Out. Débitos e Créditos / Other
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Grafico / Graph 2.2.2.
Patrimonio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument

{% PIB, Ano acabado em cada trimestre / % GDP, Four-quarter cumulated sum)
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Currency and Deposits

-14,6 | -15,0 | -14,4 | -14,3 | -14,2 | -14,6 | -13,5 | -13,3 | -13,2 | -12,4 | -12,7 | -12,8 | -12,8
other than Shares
[o] Part

Agbes e

-12,7 | -13,0 | -13,5 | -13,6 | -14,0 | -14,6 | -14,3

-43,4 | -42,2 | -41,7 | -40,3 | -40,1 | -39,4 | -39,0

omer:;mtys‘“'“a"" -99,6 | -103,4 | -100,6 | -102,3 | -103,7 | -105,0 [ -102,7 | -99,7 |-102,0|-103,7 | -102,9 | -100,7 | -101,7 | -99,2 | -101,0 | -101,8 | -99,3 | -99,8 |-101,4|-101,3

MiEestTechicesldslssoN] 0.5 0.5 0.5 06 08 0.4 0.4 0.3 0.5 0.5 0,5 0,5 0,6
Insurance Technical Reserves

s N 0.6 0,5 0,6 0,6 0,6 0,6 0,6
Pl 75 | 94 | 74 | 80 | 7.3 | 94 | 76 | 64 55 | 64 63 | 57 | 69 | 67 | 56 | 67 57 | 72 | 64 6.0
ccounts Receivable and Payable
Patriménio Financeiro Liquido /

R A s -141,6 | -143,3 | -139,7 | -139,2 | -138,9 | -137,7 | -135,9 | -132,4 | -131,9 | -131,1 | -129,9

-127,2|-126,4 | -122,5| -124,2| -124,3 | -120,7 | -120,1 | -122,6 | -121,8

Nota / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /

Net Financial Wealth = Financial Assets - Financial Liabilities 21
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Grafico / Graph 2.2.3.
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| D[ m]J s p[m[]u]s|plm[J]s|Dlm[J[s][D[mM]|]J]S]

Divida Bruta / Gross Debt H 231,5

232,9
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Grafico | Graph 2.2.4.
Divida Bruta
Gross Debt

(% do respectivo Valor Acrescentado Bruto, Ano acabado em cada trimesire / % of respective Gross Value Added, Four-quarter

cumulated sum)
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o[uls]s]o
01

2016

mlo]

2017

150
mla]s
2025

m[s]s]o
2024

m|s]s]o
2023

w[s]s]o
2022

mls]s]o
2021

wls]slo
2020

vla]s[o
2019

mls]slo
2018

s|p

(202002021 | | fao22] [ | Jaa23] | [ J2o24] | | f2o25] [ |
| 0 [ m [ J [ s|pDp[m]J[s[Dp[m[]J]s[D[m[J]s[D[m]J]s]

Divida Bruta / Gross Debt H 239,2‘ 243,9‘ 235,9

2322‘22&1‘22&7|21Z1‘21Q9‘20&4|19&5‘18&0 18{5‘17&4‘174A

17{9‘1717‘16&7“16&4‘16&8‘16ZZ|

Nota / Note: Divida Bruta = Passivos de Titulos exceto A¢des (F.3) + Empréstimos (F.4) + Outros Débitos e Créditos (F.7) /
Gross Debt = Liabilities of Securities other than Shares (F.3) + Loans (F.4) + Other Accounts Receivable and Payable (F.i

22
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Grafico | Graph 2.2.5.
Racio Debt-to-Equity

Debt-to-Equity Ratio

= (%)
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110 =+ 110
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65 65
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Nota: Debt - Inciui Titulos exceto agdes (F.3), Empréstimos (F.4) e Outros Débitos e Créditos (F.7)
Equity - Inclii Ac3es e ouras Participagdes (F.S)

Mote: Debt - Includes Securities other than Shares (F.3), Loans (F.4) and Other A and 1Y (F.7)
Equity - Includes Shares and other Equity (F.5)

(20202021 | | [2022] [ | J228] | [ Jao24[ | | [2025] [ |
[ o [ m | s [p[m|lJ[s|plm[J]s|[plm[Ju]s[p[m]|]J][s]

REER Deb;;ﬁ;fg:j}g’ Ll ‘ 89,6 ‘ 88,1 ‘ 88,9 ‘ 86,1 ‘ 84,1 ‘ 81,0 ‘ 81,9 H 82,1 H 78,9 H 75,1 H 74,8 H 74,0 | 70,6 | 70,4 | 69,7 ‘ 68,2 ‘ 68,4 ‘ 67,8 ‘ 67,6 ‘ 66,6 |
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Grafico / Graph 2.3.1.
Patrimonio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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15 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

| 2020 [ 2021 | | [  [=2022] | T  FT2023 [ |  T202a] [ [ [T=2025] | |
| o [ m [ o | s | b | m | J | s | b | I o | s | o | m | o [ s | b | wm | J | s |
Ouro Monetario e DSE /

Monetary Gold and SDR 19,6 18,3 18,9 | 21,5 | 23,1 24,7 | 248 | 246 | 245 | 259 | 24,7 | 251 26,3 | 28,6 30,3 | 32,5 | 34,4 | 39,0 37,8 | 43,3

s ey ojsinsposi osl -335,8 | -337,7 | -346,4 | -345,4 | -345,7 | -352,2 | -356,6 | -361,0 | -351,0 | -350,4 | -351,0 | -350,7 | -338,4 | -340,4 | -344,4 | -345,5 | -358,6 | -368,9 | -376,6 | -386,5
Currency and Deposits

214,7 | 213,1 | 217,3 | 216,8 | 215,1 | 212,1 | 203,2 | 199,0 | 189,3 | 193,56 | 193,3 | 191,9 | 190,7 | 190,5 | 194,1 | 199,6 | 211,2 | 216,9 | 221,6 | 229,9
214,5 | 215,7 | 219,7 | 220,9 | 220,1 | 221,8 | 225,0 | 226,3 | 226,0 | 224,4 | 226,0 | 224,9 | 225,7 | 226,8 | 227,2 | 228,7 | 231,3 | 235,0 | 240,5 | 244,0

A¢°eseo;:;e':aE';‘l'”"ys”a'es Sl | 353 | -34.2 | -34,8 | -35,9 | -37,4 | -38,6 | -39,8 | -39,3 | -43,4 | -50,8 | -51,5 | -53,0 | -58,8 | -60,8 | -63.3 | 67,6 | -74,2 | -78,4 | -79,8 | -88,3

Respuecnicasiaelse oy 71,0 | -69,7 | -69,9 | -69,9 | -70,4 | -68,3 | -65.8 | -64,4 | -60,9 | -58,0 | -57,9 | -56,8 | -58,9 | -59,2 | -59,5 | -60,9 | -61,1 | -61,8 | -63,1 | -64.5
Insurance Technical Reserves

Pttt 03 | -1.8 | -05 | -1,3 | 02 | -1.2 | 04 0.5 03 | 06 | -08 | -06 | 31 | 22 | -30 | -29 | -34 | -31 | 27 | -1.8
Accounts Receivable and Payable

Patriménio Financeiro Liquido / 6,1 2,7 3,3 3,2 1,4 51 | -12,3 | -17,9 | -18,8 | -19,5 | -20,7 | -22,7 | -19,9 | -20,1 | -21,9 | -19,6 | -23,8 | -24,7 | -25,5 | -27,2
ot Financial Wealth

Grafico / Graph 2.3.2.

Patrimonio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument

= (% PIB, Ano acabado em cada trimestre / % GDP, Four-quarter cumulated sum)
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250 250
225 225
200 200
175 175
150 150
125 125
100 100
75 75
50
25
0

mlals
2025

mla]s|o
2024

mlals|o
2023

mlsls|o
2022

mlals|o
2021

mla]slo
2020

mls]slo
2019

m|als|o
2018

mla]s|o

-250
DLMI Jslo
2017

2016

Ouro Monetario e DSE /
Monetary Gold and SDR
Numerério e Depésitos /
Currency and Deposits

Titulos exceto Agdes / Securities
other than Shares

Empréstimos / Loans

Acdes e Out. Paj Shares and
other Equity

Res. Técnicas de Seg. /
Insurance Technical Reserves
Out. Débitos e Créditos / Other
Accounts Receivable and Payable

Patriménio Financeiro Liquido /
Net Financial Wealth

Nota / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities
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[2020[2021] | | f2o22] | | fa023] | | f2024] [ | J2025] [ |
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Grafico / Graph 2.3.4.
Divida Financeira Bruta
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Divida Financeira Bruta / Gross
Financial Debt

Nota / Note: Divida financeira bruta € composta por Depositos (F.2), Titulos excepto agdes (F.3) e Empréstimos (F.4), passivos
Gross financial debt includes Currency and Deposits (F.2), Securities other than shares (F.3) and Loans (F.4), liabilities
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01 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

[ 2020 [2021 | [ | f2o22] | | [2023] [ | J2024] | | J225[ | ]
| o [ m [ o [ s | b [ m ] sl s | o[ wm[ s [ s [ ol wm]| J]s ol wm][J [ s |

H 4139 ‘ 408,1 ‘ 402,0 ‘ 389,2 ‘ 370,6 ‘ 375,2 ‘ 381,2 H 393,9 ‘ 369,2 ‘ 349,0 ‘ 343,8 ‘ 342,8 ‘ 315,1 ‘ 314,1 H 309,5 ‘ 300,3 ‘ 304,9 ‘ 302,8 ‘ 305,8 ‘ 294,4 |

Nota: Debt - Inclui Numerario e Depositos (F.2), Titulos exceto agdes (F.3), Empréstimos (F.4) e Outros Débitos e Créditos (F.7)
Equity - Inclui Agdes e outras Participagdes (F.5)

Note: Debt - Includes Currency and Deposits (F.2), Securities other than Shares (F.3), Loans (F.4) and Other Accounts Receivable and Payable (F.7)
Equity - Includes Shares and other Equity (F.5) 26
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Patrimonio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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Grafico / Graph 2.4.2.
Patrimoénio Financeiro Liquido por Instrumento Financeiro
Net Financial Wealth by Financial Instrument
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Nota / Note: Patrimonio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities



G
O =
Diregio-Geral da Economia

Contas Nacionais Trimestrais Financeiras

Estatisticas Tematicas de Conjuntura Quarterly Financial National Accounts
Short-term Thematic Statistics

2. Patrimonios Financeiros / Financial Assets and Liabilities
2.4. Administragdes Publicas / General Government

Grafico / Graph 2.4.3.
Total de Passivos
Total Liabilities

= (Mil MilhGes € / Billions €)

340 T+ T 340
330 + -+ 330
320 + + 320
310 + T 310
300 + 1 300
290 + <+ 290
280 + -+ 280
270 + + 270
260 + T 260
0 DlMIJlslo wlaTslomlolslolmlsTsTo|mlalslomlalsIolmlsTslolmlslslomlalslolmlsls]

201 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

‘mml\---m------m---ma\-\-\
| ol m [ |s|plm[y[s[plm|[s]s|plm[u[s|pDlm|J]s]

Divida Bruta / Gross Debt H314,8H31 7,0“31 7,3|314,6|308,1 |304,6|299,4‘291,3‘278,7‘293,3‘293,3‘290,4‘280,6‘283,4‘288,7‘290,2‘287,5“ 291,8” 301,8” 308,7|

Grafico | Graph 2.4.4.
Total de Passivos
Total Liabilities

H (% PIB, Ano acabado em cada trimestre / % GDP, Four-quarter cumulated sum)
165 - 165
160 -+ 160
155 + -+ 155
150 + -+ 150
145 <+ 145
140 + - 140
135 + -+ 135

% 130 + —+ 130%
125 + -+ 125
120 + -+ 120
115 + -+ 115
110 + -+ 110
105 -+ 105
100 -+ 100
a5 -+ 95
* DlM|J|s|g wlslslo[mlsTslolmlsIslolmlsTslolulslsIo[mlalsIo|mlalslolmlalslo|mlals]

201 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

(202002021 | | fao22] [ | Jaz23] | [ Jao24] | | [2o25] [ |
| 0 [ m [ J [ s|pDp[m]Js[s [ plm[J]s[pDp[m[J]s[D[m]J][s]

Divida Bruta / Gross Debt “ 156,6‘ 158,8‘ 153,0 148,8‘ 142,3‘ 136,7| 130,1 ‘ 123,0‘ 114,3| 116,8‘ 113,8 109,8‘ 103,8‘ 103,1 103,3‘ 102,2‘ 99,3 “ 99,6 ‘ 101,6‘ 102,3|




G
O =
Diregio-Geral da Economia

Contas Nacionais Trimestrais Financeiras

Quatrterly Financial National Accounts
Short-term Thematic Statistics

2. Patrimonios Financeiros / Financial Assets and Liabilities
2.5. Familias + ISFLSF / Households + NPISH

Grafico / Graph 2.5.1.
Patriménio Financeiro Liquido
Net Financial Wealth

L] (Mil MilhGes € / Billions €)
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Grafico / Graph 2.5.2.
Patrimoénio Financeiro Liquido
Net Financial Wealth

= (% PIB, Ano acabado em cada trimestre / % GDP, Four-quarter cumulated sum)
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Patriménio Financeiro Liquido / ‘

Net Financial Wealth

Nota / Note: Patriménio Financeiro Liquido = Ativos Financeiros - Passivos Financeiros /
Net Financial Wealth = Financial Assets - Financial Liabilities
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Grafico / Graph 2.5.3.
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Total Liabilities
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Divida Bruta Total / Total Gross
Debt

Nota / Note:

%

Grafico | Graph 2.5.4.
Total de Passivos
Total Liabilities

(% do respectivo Rendimento Disponivel Bruto, Ano acabado em cada trimestre / % of Gross Disposable Income, Four-quarter
cumulated sum)
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Nota / Note: Rendimento disponivel bruto dos particulares ajustado pela variacio da participacéo liquida das familias no fundo de pensées
Gross disposable income of households adjusted for the change in net equity of households in pension fund
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Grafico / Graph 2.5.5.
Numerario e Depésitos
Currency and Deposits

L] (Mil MilhGes € / Billions €)
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Nota / Note: ISFLSF - Instituigdes sem Fins Lucrativos ao Servigo das Familias / NPISH - Non-profit Institutions Serving Households



