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1. Total

Grafico / Graph 1.1.
Empréstimos Concedidos

Granted Loans
o (Mil Milhdes €/ Billions €)
- —— Sociedades ndo Financeiras / Non-financial Corporations —— Particulares / Households
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73,3726 72,7 728|724 |723|72,7 729|723 724 |71,9 720|722 724|726 726|725 |73,1|74,1|74,2|73,9|74,2|738|74,0

Sociedades Nao Financeiras / Non-

financial Corporations

127,9|127,7/127,9/128,2|128,5|128,9/129,3/129,6|130,3|130,8|131,4 132,0|132,8/133,2|134,0 135,2/ 136,1/137,2|138,0|139,1/140,1|141,3|142,5/143,6

Grafico / Graph 1.2.
Empréstimos Concedidos
Granted Loans

= Taxa de variacdo anual , Annual growth rates
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00/02/08|13|05|1413|15|19 |28 36 |36|40| 42|43 43

Sociedades Nao Financeiras / Non-
financial Corporations

Particulares / Households -06(-02,01 04|07 (101316 22|27 |32 )|36|42 |47 |52)|58 63 68)|74|80)|82) 8690|094

Nota: Particulares - Inclui crédito a emigrantes; Sociedades néo Financeiras - Nao inclui crédito titulado
Note: Households - Includes credit to emiarants; Non-Financial Corporations - Securities not included
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1. Total

Grafico / Graph 1.3.
Empréstimos Concedidos
Granted Loans

n (% do Total de Empréstimos (P+SNF) / % of Total Loans (H+NFC))
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36,2 | 36,3 | 36,2 | 36,0 | 359 | 36,0 | 36,0 | 35,7 | 356 | 354 | 353 | 352 | 352 | 351 | 349 | 34,8 348|349 348|345 344 341 34,0

Sociedades Nao Finan s | Non-
financial Corporations

Particulares / Households 63,8 | 63,7 | 63,8 | 64,0 | 64,1 64,0 | 64,0 | 64,3 | 64,4 | 64,6 | 64,7 | 64,8 | 64,8 | 64,9 | 65,1 | 65,2 | 65,2 | 65,1 | 65,2 | 65,5 | 65,6 | 65,9 | 66,0

Nota: Particulares - Inclui crédito a emigrantes; Sociedades nao Financeiras - néo Inclui crédito titulado
Note: Households - Includes credit to emiarants: Non-Financial Coroorations - Loans reoresented bv securities not included
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1. Total

Grafico / Graph 1.4.
Crédito Vencido
Overdue Loans

= (Mil Milhdes €/ Billions €)
—— Sociedades ndo Financeiras / Non-financial Corporations =———Particulares / Households =——Total
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Grafico / Graph 1.5.
Crédito Vencido

Overdue Loans
(% dos Respectivos Empréstimos Concedidos / % of Granted Loans)
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jal Corpo 2,04|2,11/2,05/2,05|/2,13|1,96(2,00/ 2,10/ 2,08 |2,09|2,08|1,86|1,92(1,95/1,91|1,93|1,96| 1,89(1,89|1,97| 1,94 | 2,06 | 2,02

articulares / Households X 0,81/0,79/ 0,80 0,82|0,83|0,78/0,800,83|0,84|0,83|0,82|0,79|0,77 0,78 0,77 |0,78|0,78|0,76| 0,76 0,77 0,75|0,74 | 0,72
s 1,26(1,27/1,25/1,27/1,30/1,21/1,23| 1,28 1,28|1,27|1,27 1,17 1,17 |1,19/ 1,17 |1,18|1,19| 1,15/ 1,16 | 1,18 1,16 | 1,19| 1,17

Nota: Particulares - Inclui crédito a emigrantes; Sociedades ndo Financeiras - Nao inclui crédito titulado
Note: Households - Includes credlit to emiarants: Non-Financial Cornorations - Does not Include loans represented bv securities
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1. Total

Grafico / Graph 1.6.
Crédito Vencido
Overdue Loans

o (% do Total Crédito Vencido / % of Total Non-performing Loans)
- ——Particulares / Households Sociedades n&o F ras / Non-fi I Corporations
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Note: Households - Includes credlit to emigrants; Non-Financial Corporations - Does not include loans represented by securities
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1. Total

Grafico / Graph 1.7.
Prazo dos Empréstimos Concedidos
Granted Loans Term

n (% do Total / % of Total)
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Nota: Particulares - Inclui crédito a emigrantes; Sociedades néo Financeiras - Nao inclui crédito titulado
Note: Households - Includes eredit to emiorants: Non-Finaneial Cornorations - Does not inclide Inans renrasentad hv securities
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Crédito ao Sector Privado
Credit to Private Sector

Estatisticas Tematicas de Conjuntura
Short-term Thematic Statistics

2. Sociedades nao Financeiras / Non-Financial Corporations

——Agricultura, silvicultura e pesca / Agriculture, forestry anf fishing
Energia, agua e residuos / Energy, water and waste

= Comércio / Trade

= Act. Imobiliarias / Real Estate

= Construgdo / Construction
Alojam. Restauracédo / Accomod

Grafico / Graph 2.1.

- N° 12/2026 -

2 de janeiro de 2026
January, 2, 2026

——Ind. Transformadora / Manufacturing

ation and food service

Empréstimos Concedidos por Ramo de Atividade

Granted Loans by Branch of Activity

= (Mil Milhdes €/ Billions €)
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Agriculture, forestry and fishing
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39 39(39|39|38|37 3738|3736 36|35 43 42|41|4140|39|40/|38|37|38 35|34
water and waste
63 61|62|62|63|63 6262|6263 63|64 63 63|64|64 64|65|66|67|68|68) 68|69
13,7 13,5/ 13,4[13,5(13,4| 13,4 13,6 |13,6|13,3| 13,5 13,3[13,4|13,3| 13,3 13,2/ 13,3|13,2| 13,4 13,7 13,7[ 13,6 | 13,8 13,8[13,9
,A‘t'm::'::,;“zne;:is,;i‘::;°e 66 65|66|66| 66|66 66| 66|65 65 65|65 65|64|64|6464|64|65)|64|64| 64 65|66
Activ. Imo as | Real Estate 91/ 92|92|92|92|93|94|94|95|95 94|93 94 94|[94|9494|95|96|95|96| 96 96|97

Grafico / Graph 2.2.
Empréstimos Concedidos por Ramo de Atividade
Granted Loans by Branch of Activity

(Taxa de varia¢3o anual / Average growth rate)

22 +
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Agriculture, forestry and fishing
e e c oAl -92|-90|-81 -77|-84|-81|-74|-66|-67|-49 -45|-39 -44|-34|-29|-28|-21-13|-05 00|08 | 12| 18 |22
Manufacturing
BULE LT AL LU | 14,2 | 14,7 | 18,2 | 17,2 15,9 14,6 | 17,3 22,3[ 20,5 | 10,6 | 13,1|12,1| 9,8 | 9,7 | 49 | 48 40 34 | 7,6 | 05 | -04 | 2,4 [-29 | -54
water and waste
Construgéo / Construction 19/01 12|18 |25|28 19|14 |27 26 34|43 |33|50|51|43|36 46|81 97 11,1/107/102| 9,6
-03,-03|-08/-11|-17|-14 -09|-0,3|-05| 0,1 -04| 04  -10 0,1 0,1 0,0 0,7 2,5 2,7 3,0 4,2 4,3 54 5,3
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Nota: N&o inclui crédito titulado.
Note: Does not include loans represented by securities
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2. Sociedades nao Financeiras / Non-Financial Corporations

——Agricultura, silvicultura e pesca / Agriculture, forestry anf fishing ——Ind. Transformadora / Manufacturing

Energia, agua e residuos/ Energy, water and waste = Construgédo / Construction
——Comércio / Trade Alojam. Restauracdo / Accomodation and food service
—Act. Imobiliarias / Real Estate

Grafico / Graph 2.3.
Empréstimos Concedidos por Ramo de Atividade
Granted Loans by Branch of Activity

= (% do Total / % of Total)
22 - 22
20 + 20
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16 + 16
14+ 14
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Agriculture, forestry and fishing 4 4 4 g g s » » s s s s ,

18,9/ 19,1/19,0/19,0/18,9|18,8| 18,7 18,7| 18,6 18,6 18,6 | 18,5 18,2/ 18,4/ 18,5/ 18,4 18,3|18,3/18,1|18,2|18,2|18,3| 18,4 18,3
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e L L L | 53 (53 (54| 53|52(52 51|52 51|50 50|49 59 59|57|56|55|53|54|52|50|51 48|46
water and waste
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18,7|/18,6| 18,4/ 18,6/ 18,5/ 18,5/ 18,7 18,6 18,4 18,6  18,5|18,7 18,4/ 18,4|18,2|18,3|18,2| 18,4/ 18,5|18,5(18,4| 18,6 18,7|18,9
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Nota: N&o inclui crédito fitulado.
Note: Does not include loans represented by securities



Gc

Diregio-Geral da Economia

- N° 12/2026 -
Estatisticas Tematicas de Conjuntura Crédito ao Sector Privado 2 de janeiro de 2026
Short-term Thematic Statistics Credit to Private Sector January, 2, 2026

2. Sociedades nao Financeiras / Non-Financial Corporations

——Agricultura, silvicultura e pesca / Agriculture, forestry anf fishing ——|nd. Transformadora / Manufacturing

Energia, agua e residuos / Energy, water and waste = Construgdo / Construction
= Comércio / Trade Alojam Restauragdo / Accomodation and food service
=—Act. Imobiliarias / Real Estate

Grafico / Graph 2.4.
Crédito Vencido por Ramo de Atividade
Overdue Loans by Branch of Activity

= (Mil MilhGes €/ Billions €)
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tura, silvicultura e pesca /

"Agriculture, forestry and fishing 0,1 0,1 0,1 0,1 0,1 0,1 0,1 0,1 0,1 0,1 0,1 0,1 0,1 0,1 0,1 0,1 0,1 0,1 0,1 0,1 0,1 0,1 0,1 0,1
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water and waste
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Grafico / Graph 2.5.
Crédito Vencido por Ramo de Atividade
Overdue Loans by Branch of Activity

= (% dos Respetivos Créditos Concedidos / % of Respective Granted Loans)
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Indastria Transformadora /
Manufacturing

B At el | 0,1 | 02| 02| 01| 01| 02|01 01|01 |01|01|01|01[01|0101|01|01|01|[01[01 010101
water and waste

4243|4440/ 39|42/38|37|38/38|36|36|32|32|3232|32/32|31|313130)|30]30

18/19|20|19, 19|20 17|18|19|20|20|20|18|19|20/20|20/20|19|19|20)| 20|20 19
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Ie]

Act s / Real Estate 24,21|21,20/ 1919|1820 19|1920|21|20|20|20|20 2020|1918 1819 18 18

30(31/33/32|32/33|31/31|33|31/32|32|29/30(30,29,30(31/32|31|33|33|35) 34

Nota: Néo inclui crédito titulado.
Note: Does not include loans represented by securities
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2. Sociedades nao Financeiras / Non-Financial Corporations

—Agricultura, silvicultura e pesca / Agriculture, forestry anf fishing = |nd. Transformadora / Manufacturing
Energia, 4gua e residuos/ Energy, water and waste —— Construgdo / Construction
—Comércio / Trade Alojam. Restauracdo / Accomodation and food service
—Act. Imobiliarias / Real Estate
Grafico / Graph 2.6.
Crédito Vencido
Overdue Loans by Branch of Activity

(% do Total Crédito Vencido / % of Total Non-performing Loans)
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Nota: N&o inclui crédito titulado
Note: Does not include loans represented by securities
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2. Sociedades nao Financeiras / Non-Financial Corporations

Grafico / Graph 2.7.
Prazo dos Empréstimos Concedidos
Granted Loans Term

" (% do Total de Crédito Concedido / % of Total Granted Loans)
——Alé 1ano/Upto1year ——De 1a5anos/From 1105 years Amais de 5 anos / More than 5 years

70 T 70
65 65
60 - 60
55 1 L 55
50 4 - 50
a5 4 15

% 40 1 20
35 4 L 35
30 - 30
25 4 //_ L 25
e — — ol
15 f— L 15
s [jJ‘F]MIA'MlJlJlAlSlOlNlD S| el il o] o]l oln]o] of £lra] Alha] o] o] ] s o] o] Elra| alua] o] o] A s Tl ] o] ra] ala] s s ] S0 "

2030 2021 2022 2023 2024 2025

2023/2024] [ | | | [ | | | [ | Jeo2s| [ | | [ [ | | [ | |
Dl sl FimialmlaololalslolnNIDly[Flmlalmlololals]olN]

Até 1 ano / Up to 1 year 20,9/20,8|21,0/21,5(21,5|21,5/ 22,0/ 22,1 21,7|22,4|22,0|22,3| 22,0/ 22,1|22,3|22,0|22,2|22,1|22,8|22,621,9(22,3|21,6|21,6

1a5anos/ 1to5years 19,1119,1/19,2/19,1|19,2| 19,41 19,5/ 19,7|20,1|20,3|20,7|21,1/22,5|22,4|22,4|22,8|22,9|23,4|23,8|24,2|24,6| 24,5/ 26,5| 26,6

LTSGR EWN VLIEREL 72O | 60,01 60,1 59,7 | 59,4 | 59,2 59,1|58,5|58,2|58,2|57,3|57,3|56,6 | 55,6 | 55,5|55,3|55,1|54,9|54,5|53,4|53,2|53,5|53,3| 51,9(51,7

Nota: Inclui crédito titulado
Note: Includes loans represented by securities
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Crédito ao Sector Privado
Credit to Private Sector

Estatisticas Tematicas de Conjuntura
Short-term Thematic Statistics

3. Particulares / Households

Grafico / Graph 3.1.
Empréstimos Concedidos por Finalidade
Granted Loans by Purpose

= (Mil MilhSes €/ Billions €)
———Habita¢&o / House purchase ———Consumo /Consumption =——OQutros Fins /Other Purposes
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15 15
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0
HMMWﬂﬂHQdMDHﬂWMMHﬂAMdN
2024 2025

ﬂﬂﬂﬂﬂﬂﬂﬂﬂdﬂoﬂﬂwﬂwﬂﬂﬂﬂdﬂoﬂ
2022 2023

0
JHDJJ‘F‘M|A|M‘J‘J|A‘S‘O‘N|D
0

2021

- 1 [ [ | [ Jees] [ | [ T [ [ [ [ | |
[ mlAalml ol lAlslolNID[J[F[m[AImM][JI]J]ATlS O[N]

Habitagzo / House purchase 97,7/ 97,8 98,0 98,2| 98,4 | 98,7 | 98,8 | 99,3 | 99,8 100,2/100,7|101,2|101,6(102,3|103,2103,9| 104,8| 105,3| 106,3|107,1|108,1|109,1110,1
Consumo / Consumption 19,0| 19,0(19,2| 19,3 19,4 | 19,4| 19,5| 19,6 | 19,8| 19,8 | 20,0| 20,1 20,1{ 20,2 | 20,3 | 20,4 | 20,5 | 20,6 | 20,7 | 20,8| 20,9 | 21,0 | 21,1
Outros Fins / Other Purposes 1,0/ 110( 11,1111 11,2 11,3| 11,3 | 11,4| 11,3 | 11,4 | 11,3 11,4 | 11,5| 11,6 | 11,6 | 11,8 | 11,9| 12,0 12,1 12,2 12,3 | 12,4 | 12,5
Grafico / Graph 3.2.
Empréstimos Concedidos por Finalidade
Granted Loans by Purpose
= Taxa de variagdo anual / Annual growth rate
1.0 - Habita¢3o / House purchase —— Consumo / Consumption ——Outros fins / Other purposes 1.0
10,0 + + 10,0
9.0 + + 9,0
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[ b | J | F I m[Aalml o] AlSs] o]
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-141,-05,03,09|12|19)| 30|39 |42 46 58 | 64| 70|75 |80| 8185|8586 |90 92|93 | 91| 92

Nota: Inclui crédito a emigrantes
Note: Includes credit to emiarants
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Grafico / Graph 3.3.
Empréstimos Concedidos por Finalidade
Granted Loans by Purpose
= (% do Total de Crédito Concedido / % of Total Granted Loans)
==——Habitag&o / House purchase === Consumo / Consumption === Qutros Fins / Other Purposes
85 T 85
80 + 80
75 T+ 75
70 + 70
65 + 65
60 + 60
55 + 55
50 + 50
45 + 45
% %
40 T 40
35 + 35
30 + 30
25 + 25
20 + 20
15 15
10 + 10
5 +5
0 0
D J|F|M|A|M|J|J|A|S|O|N|D J|F|M|A|M|J|J|A|S|O|N|D J|F|M|A|M|J|J|A|S|O|N|D J|F|M|A|M|J|J|A|S|O|N|D J|F|M|A|M|J|J|A|
20 2021 2022 2023 2024 2025
2023f204] | [ [ [ [ | | | | [ feees| [ [ | | | [ [ [ [ ]
[ b |y | Flm[Aalm[ololals|lolnN[D[J]FIm|[alm|Js[J][Aals[o]fN]
76,6 | 76,5|76,5| 76,4 | 76,4 | 76,3 | 76,3 | 76,2 | 76,2 | 76,3 | 76,3 | 76,3 | 76,2 | 76,3 | 76,3 | 76,4 | 76,3 | 76,4 | 76,3 | 76,4 | 76,5 | 76,5 76,6 | 76,7
14,8 14,9 149|149 15,0| 15,0| 15,0 15,0| 15,1 | 15,1 | 15,0| 15,1 | 15,2| 15,1| 15,0 | 15,0| 15,0 | 15,0 | 15,0 | 14,9 | 14,8 | 14,8 | 14,7 | 14,7
86 | 86|86 86|86 8787|8787 86|87 86|86 86|86|86)|87|87 |87 87|87)|87)|87]|87

Nota: Inclui crédito a emigrantes
Note: Includes credit to emigrants
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3. Particulares / Households

Grafico / Graph 3.4.
Crédito Vencido por Finalidade
Overdue Loans by Purpose

] (Mil MilnGes € / Billions €)
=—=Habitag&o / House purchase = ====Consumo e Outros fins / Consumption and Other purposes = ===Total
250 + 2,50
225 + 225
200 + 2,00
175 + 1,75
150 + 1,50
125 + 1,25
1,00 1,00
075 + 0,75
050 m 0,50
025 + 0,25
0,00 0,00
DJ:[F‘M‘A|M|J‘J|A|S‘O‘N‘D J|F|MIA|M|J|J|A|S[0IN{D J‘F‘M|A‘M‘J‘J|A|S‘O‘NID J|F|M|A|M|J|JIAIS[O|N|D J‘F‘M|A‘M‘J‘J|A|S|OIN
20. 2021 2022 2023 2024 2025

2023[2024] [ [ | [ [ | | | [ | Je2s] [ [ [ [ [ [ [ | | |
| ol J [ FimlAalm|]JslaolAals[olN[D[J]F[m[Aalm]JI][J][A]lS][O[N]

Habitagao / House purchase 02/02/02|03|03|(03/02/02/03/03|03(03/03/03/03/03/03(02/02|02/02|020,2|0,2

Consumo e Outros Fins / 08/08|08|08|/08[08|08 08 08| 08|08|08|08|08|08 |08 08|08 08|08|08|08|08]08

Consum and Other Purposes
Total 10/10(10(10|11|11/ 10/ 10|11|11|(11|11|10|10/10|10|11|11]10|11| 11|11 11|10

Grafico / Graph 3.5.
Crédito Vencido por Finalidade
Overdue Loans by Purpose

= (% dos Respectivos Créditos Concedidos / % of Respective Granted Loans)
. ~—Habitagéo / House purchase  ===Consumo e Outros fins / Consumption and Other purposes ~ ===Total 6
5 +5
4 + 4
% 3 +3%
2 +2
1 T 1
_—
0 EjJIF[M[AIM[JIJ{ANSIO{NWD J|F|M|A|M|J|JIA[S{0[NID J{FIM[AIM|J|J|A|S|O|N|D J{FIM[A[MIJ{JWAIS{OlNlD J|F|M|A[M[JIJ[ANSIO{N 0
2020 2021 2022 2023 2024 2025

2023]2024] | | [ [ [ [ [ | | [ Ja2s] | [ | [ [ | | [ [ |
[ D | s [FIm]Aalm[Jo]uslAals|[olN[D[JIJ]FIm[AlmM|]JIJ]JI]A]lS[O]N]

Habitag&o / House purchase 02/02/03/03/03/03/03/03/03/03/03/03/03|/02|02/02/02/02|02|02|02]02)|0,2]|0,2
Consumo e Outros Fins /
) 2626|2526 |26|27(25|25|26|27,27,27(25|24|25|25|25|26|25|25|26|25 2524
Consumption and Other Purposes

Total o8 08|08 08/ 08/08|08/08,08|08,08,08|08/08|08/,08/08/08|08|08)|08|08)|0,7)0,7

Nota: Inclui crédito a emigrantes.
Note: Includes credlit to emigrants.
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Grafico / Graph 3.6.
Crédito Vencido por Finalidade
Overdue Loans by Purpose

= (% do Total Crédito Vencido / % of Total Non-performing Loans)
a5 - - Habita¢éo / House purchase = Consumo e Qutros fins / Consumption and Other purposes .
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Grafico / Graph 3.7.
Prazo dos Empréstimos Concedidos
Granted Loans Term

= (% do Total de Credito Concedido / % of Total Granted Loans)
— At 1 ano/Upto 1year =D 135 anos/From 1to 5 years — A mais de 5anos / More than 5 years
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