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1. Total

Grafico / Graph 1.1.
Empréstimos Concedidos
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Grafico / Graph 1.2.
Empréstimos Concedidos
Granted Loans
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Nota: Particulares - Inclui crédito a emigrantes; Sociedades ndo Financeiras - Nao inclui crédito titulado
Note: Households - Includes credit to emigrants; Non-Financial Corporations - Securities not included

150
145
140
135
130
125
120
115
110
105
100
95

90

83

80

65
80

29 de janeiro de 2026
January, 29, 2026



Gc

Diregio-Geral da Economia

Estatisticas Tematicas de Conjuntura Crédito ao Sector Privado 29 de janeiro de 2026
Short-term Thematic Statistics Credit to Private Sector January, 29, 2026

1. Total

Grafico / Graph 1.3.
Empréstimos Concedidos
Granted Loans

= (% do Total de Crédito (P+SNF) / % of Total Credit (H+NFC))
68 - —— Sociedades ndo Financeiras / Non-financial Corporations ——Particulares / Households 68
66 + + 66
64 T T+ 64
62 + + 62
60 + + 60
58 T T 58
56 + + 56
54 + + 54
92 T T 92
% 50 + + 50 %
48 + + 48
46 1 + 46
44 4 1+ 44
42 1 T 42
40 + + 40
38 T+ T 38
36 T 36
34+ + 34
32 T T T T T T T T T 32
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

| 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025 |

S LSRG | 10,1 | 38,9 | 37,6 | 36,1 | 38,0 | 37,7 | 36,8 | 36,4 | 35,2 | 33,9
financial Corporations

Particulares / Households 59,9 | 61,1 | 62,4 | 63,9 62,0 | 62,3 | 63,2 | 63,6 | 64,8 | 66,1

Nota: Particulares - Inclui crédito a emigrantes; Sociedades nao Financeiras - néo Inclui crédito titulado
Note: Households - Includes credit to emiarants: Non-Financial Coroorations - Loans reoresented bv securities not included
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1. Total

Grafico / Graph 1.4.
Empréstimos Concedidos de Cobranga Duvidosa
Overdue Granted Loans

- (Mil Milhdes €/ Bitiions €)
—— Total = Sociedades ndo Financeiras / Non-financial Corporations = Particulares / Households
17,0 + 17,0
16,0 + 1 16,0
150 + + 15,0
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110 4+ 4110
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0,0 ; . ’ . : . ’ r ; 0,0
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
Nota: Particulares - Inclui crédito a emigrantes; Sociedades nédo Financeiras - N&o inclui crédito titulado
| 2016 [ 2017 | 2018 | 2019 | 2020 [ 2021 | 2022 | 2023 | 2024 | 2025 |
11,6 | 93 54 3,1 2,5 1,7 1,5 1,5 1,3 1,4
4,2 4,3 3,3 2,5 22 1,7 1,3 1,0 1,0 1,0
15,8 | 13,6 | 8,7 5,6 4,7 3,5 2,8 2,5 2,4 2,5
Grafico / Graph 1.5.
Empréstimos Concedidos de Cobranga Duvidosa
Overdue Granted Loans
= (% dos respectivos Empréstimos Concedidos / % of Granted Loans)
——Total ——Sociedades néo Financeiras / Non-financial Corporations Particulares / Households
16,0 16,0
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1,0 1,0
, r T r r T T r + 0,0
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Nota: Particulares - Inclui crédito a emigrantes; Sociedades néo Financeiras - N&o inclui crédito titulado

[ 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025 |

Sociedades Néo Fi anceirzsINon- 150 | 127 | 7.8 4.6 3,3 23 2,0 2,0 19 20

Nota: Particulares - Inclui crédito a emigrantes; Sociedades ndo Financeiras - Nao inclui crédito titulado
Note: Households - Includes credlit to emiarants: Non-Financial Cornorations - Does not Include loans represented bv securities
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1. Total

Grafico / Graph 1.6.
Empréstimos Concedidos de Cobranga Duvidosa
Overdue Granted Loans

= (% do Total Cobranga Duvidosa / % of Total Non-performing Loans)
= Particulares / Households Sociedades ndo F iras / Non-fi ial Corporations
75 T 75
70 + + 70
65 + 65
60 + 60
55 + 55
50 + 50
%45 - Lys®
40 + 40
35 + 35
30 + 30
25 + 25
20 T T T T T T T T T 20
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

| 2016 | 2017 | 2018 | 2019 [ 2020 | 2021 | 2022 | 2023 | 2024 | 2025 |

S L AUCE U | 731 | 681 | 62,3 | 55,8 | 52,4 | 50,0 | 549 | 59,3 | 56,2 | 58,4
financial Corporations

Particulares / Households 26,9 | 31,9 | 37,7 | 44,2 | 476 | 50,0 | 45,1 | 40,7 | 43,8 | 41,6

Nota: Particulares - Inclui crédito a emigrantes; Sociedades ndo Financeiras - Nao inclui crédito titulado
Note: Households - Includes credlit to emiarants: Non-Financial Corvorations - Does not include loans reoresented bv securities



Gc

Diregio-Geral da Economia

Estatisticas Tematicas de Conjuntura Crédito ao Sector Privado 29 de janeiro de 2026
Short-term Thematic Statistics Credit to Private Sector January, 29, 2026

1. Total

Grafico / Graph 1.7.
Prazo dos Empréstimos Concedidos
Granted Loans Term

= (% do Total / % of Total)
00 ——Até 1ano/Upto 1year ——De1a5anos/From1to5 years ——A mais de 5 anos / More than 5 years 0
85 + + 85
80 + - . + 80
75 + + 75
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55 + + 55
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% %
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30 + + 30
25 + + 25
20 + + 20
15 + + 15
10 + — + 10
5 T T T T T T T T T 5
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
| 2016 | 2017 | 2018 | 2019 | 2020 [ 2021 [ 2022 | 2023 | 2024 | 2025 |

Até 1 ano / Up to 1 year 19| 115|111 103 | 84 | 83 | 89 | 96 | 99 | 94

De 1 a 5 anos / From 1 to 5 years 9,3 9,4 95 10,0 | 94 8,4 8,3 8,4 9,4 | 10,6

78,8 | 79,1 | 79,4 | 79,8 | 82,2 | 83,3 | 82,9 | 82,0 | 80,7 | 79,9

Nota: Particulares - Inclui crédito a emigrantes; Sociedades néo Financeiras - Nao inclui crédito titulado
Note: Households - Includes eredit to emiorants: Non-Finaneial Cornorations - Does not inclide Inans renrasentad hv securities
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2. Sociedades nao Financeiras / Non-Financial Corporations

—Agricultura, silvicultura e pesca / Agriculture, forestry anf fishing = |nd. Transformadora / Manufacturing

Energia, dgua e residuos / Energy, water and waste = Construgdo / Construction
——Comeércio / Trade Alojam. Restauracao / Accomodation and food service
= Act. Imobilidrias / Real Estate

Grafico / Graph 2.1.
Empréstimos Concedidos por Ramo de Atividade
Granted Loans by Branch of Activity

= (Mil MilhBes € / Billions €)
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2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
| 2016 [ 2017 | 2018 [ 2019 [ 2020 [ 2021 | 2022 [ 2023 | 2024 | 2025 |
Agricult , silvicult /
12,6 12,4 12,7 12,4 13,8 15,2 | 15,4 | 13,9 | 13,2 | 13,4
Manufacturing
water and waste ’ ’ ’ ’ ’ ’ ’ ’ ’ ’
12,0 11,7 11,6 11,5 12,8 13,4 | 14,0 | 13,7 | 13,3 | 13,8
Ac mol as / Real Estate 9,4 9,6 8,7 9,0 9,3 8,9 9,3 9,1 9.4 9,7
Grafico | Graph 2.2.
Empréstimos Concedidos por Ramo de Atividade
Granted Loans by Branch of Activity
| |
|| (Taxa de variagdo anual / Average growth rate)

30 + T 30
25 + + 25
20 + + 20

15 + + 15

10 + \' + 10

5+ E_ . +5

0 - — 4 r AN o

\/ \

-5+ + -5
-10 + + -10
.15 + + .15
-20 — - -20

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

| 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 [ 2024 | 2025 |

4,7 22 | 183 74 9,6 6,7 33 | -08 | -04 | 25

Industria Transformadora / 33| 19 | -04 | 07 | 100 | 103 | 20 | 92 | 44| 21
Manufacturing ’ ’ i v " ” g g 5 3
SUCEETELICS A | 65 | 166 | 54 | -61 | 119 | 7.5 | 91 | 142 | 98 |-132
water and waste N ’ N ’ ’ ’ g g g 3
Construgo / Construction 60| 66 | 271 -50| 62 | 00 | 00 | 19 | 33 | 107

Comércio / Trade 15 1,6 0,7 3,0 10,2 51 5,5 -0,3 | -1,0 4,8
Alojamento e Restauragao

Agricultura, silvicultura e pesca/
Agriculture, forestry and fishing

41 26 | 295 40 | 260 | 75 | -67 | 45 | 09 4,7

Ac Imol s | Real Estate -6,3 59 | 271 8,1 3,7 0,9 6,1 2,3 6,9 6,9

Nota: N&o inclui crédito titulado.
Note: Does not include loans represented by securities
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2. Sociedades nao Financeiras / Non-Financial Corporations

Crédito ao Sector Privado

Credit to Private Sector

——Agricultura, silvicultura e pesca / Agriculture, forestry anf fishing

Energia, agua e residuos/ Energy, water and waste

——Comércio / Trade
—Act. Imobiliarias / Real Estate

Empréstimos Concedidos por Ramo de Atividade

——|nd. Transformadora / Manufacturing

= Construcéo / Construction

Alojam. Restauracéo / Accomodation and food service

Grafico / Graph 2.3.

Granted Loans by Branch of Activity

(% do Total / % of Total)

/\

2016 2017 2018 2019

Agricultura, silvicultura e pesca /
Agriculture, forestry and fishing
Industria tranformadora /
Manufacturing
Energia, agua e residuos / Energy,
water and waste

Construcao / Construction

Comércio / Trade
Alojamento e Restauraga
/Accomodation and food sel
ias / Real Estate

Nota: N&o inclui crédito fitulado.
Note: Does not include loans represented by securities

| 2016 | 2017 | 2018 | 2019 | 2020 | 2021 [ 2022 | 2023 | 2024 [ 2025 |

2020

2021

2022

2023

2024

3,0 3,2 3,5 3,8 3,8 4,0 4,2 4,2 4,2 4,2
16,3 | 16,9 | 18,3 | 18,5 18,7 | 20,1 | 20,4 | 18,9 | 18,3 | 18,1
6,5 5,6 5,6 5,3 5,6 5,0 4,5 5,3 6,0 51
14,9 | 13,7 | 122 | 10,7 | 9,9 8,7 8,4 8,6 8,7 9,2
15,5 | 16,0 | 16,6 | 17,2 | 17,3 | 17,7 | 18,6 | 18,7 | 18,5 | 18,7
6,0 6,3 7,0 7,5 8,8 9,9 9,2 9,0 8,8 8,9
12,1 | 13,2 | 125 | 13,5 12,6 | 11,8 | 12,3 | 12,5 | 13,0 | 13,1

2025

22

20

29 de janeiro de 2026
January, 29, 2026
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Estatisticas Tematicas de Conjuntura
Short-term Thematic Statistics

2. Sociedades nao Financeiras / Non-Financial Corporations

——Agricultura, silvicultura e pesca / Agriculture, forestry anf fishing

——Ind. Transformadora / Manufacturing

Energia, agua e residuos / Energy, water and waste
= Comércio / Trade
—Act. Imobiliarias / Real Estate

—— Construcdo / Construction

Grafico / Graph 2.4.

Empréstimos Concedidos de Cobranga Duvidosa por Ramo de Atividade

Overdue Granted Loans by Branch of Activity

a] (Mil Milhes €/ Billions €)

Alojam. Restauracéo / Accomodation and food service

2016

2017

2020 2021 2022 2023 2024
| 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025 |

2018 2019

Agricultura, silvicultura e pesca /
P, T O 01| 01| 01|01 01| 00|01]|01| 01|01
Manufacturing
water and waste
Alojamento e Restauraca 04| 04| 03|02 01|01 01| 01/ 01 01
Activ. Imobilidrias / Real Estate 24| 20| 09|06 05| 02|02]| 02 02|02

Grafico / Graph 2.5.

Empréstimos Concedidos de Cobranga Duvidosa por Ramo de Atividade

Overdue Granted Loans by Branch of Activity

2025

29 de janeiro de 2026

= (% dos Respectivos Créditos Concedidos / % of Respective Granted Loans)
36 1
34 +
32 +
30 +
28 +
26 T
24 +
22 1
20 +
% 18 T
16 +
14 1
12 4
10+ —_—
8 -
6 +
4 [ -
5l -
0 T T T T y T T T T
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
| 2016 [ 2017 | 2018 | 2019 | 2020 [ 2021 | 2022 | 2023 | 2024 | 2025 |
el 55 | 45 | 53 o1 20| 1416 |18 e 1o
9,8 7.9 4,3 2,7 2,5 1,9 2,3 3,0 2,9 3,4
0,8 0,6 0,3 0,3 0,2 0,1 0,2 0,1 0,1 0,1
34,4 | 32,3 | 234 154 | 10,3 7,2 5,4 4,2 3,2 2,9
13,8 | 10,1 7,2 3,7 3,0 2,2 1,9 1,8 1,8 1,8
9,6 8,1 6,4 3,1 1,6 1,2 1,3 0,9 0,8 0,8
ECVNIUEE | 25,5 | 205 | 108 62 | 48 | 24 | 1,7 | 24 | 20 | 1,6

Nota: N&o inclui crédito titulado.
Note: Does not include loans represented by securities

January, 29, 2026
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2. Sociedades nao Financeiras / Non-Financial Corporations

—Agricultura, silvicultura e pesca / Agriculture, forestry anf fishing = |nd. Transformadora / Manufacturing

Energia, agua e residuos / Energy, water and waste = Construgédo / Construction
—Comércio / Trade Alojam. Restauracdo / Accomodation and food service
=—Act. Imobiliarias / Real Estate

Grafico / Graph 2.6.
Empréstimos Concedidos de Cobranga Duvidosa por Ramo de Atividade
Overdue Granted Loans by Branch of Activity

= (% do Total Cobranga Duvidosa / % of Total Non-performing Loans)
38 T 38
36 + 36
34 + 34
32 T+ 32
30 + 30
28 T+ 28
26 + 26
24 T+ 24
22 + 22
20 T 20
% 18 + 18 %
16 + 16
14 114
12 + 12
10 + 10
8 T+ 8
6 + 6
4 - —— e + 4
2 — +2
0 T T T T T T T T T 0
-2 + -2
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

[ 2016 [ 2017 [ 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 [ 2025 |

1.1 1.1 2,4 2,6 2,3 2,4 3,3 3,8 4,4 4,0

Agricultura, silvicultura e pesca/
griculture, forestry and fishing

Industria tranformadora /

10,6 | 10,5 | 10,2 | 10,9 14,1 | 17,0 | 23,4 | 28,7 | 28,3 | 32,0

Manufacturing

Energia, agua e residuos / Energy, 0.4 0.3 0.2 0.3 0.3 0,3 0,5 0,4 0,3 0,3

water and waste

34,3 | 349 | 36,5 | 355 309 | 274 (222|177 | 150 | 13,5

Comércio / Trade 14,3 | 12,8 | 153 | 13,7 156 | 17,1 | 17,1 | 16,4 | 17,8 | 17,6

Activ. Imob | Real Estate 20,7 | 21,3 | 17,2 | 181 184 | 12,6 | 10,3 | 15,1 | 13,8 | 10,7

Nota: N&o inclui crédito titulado
Note: Does not include loans represented by securities
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2. Sociedades nao Financeiras / Non-Financial Corporations

Grafico / Graph 2.7.
Prazo dos Empréstimos Concedidos
Granted Loans Term

= (% do Total de Crédito Concedido / % of Total Granted Loans)
—Até 1 ano /Up to 1 year =—De 1 a5anos/From 11to 5 years A mais de 5 anos / More than 5 years
70 r 70
65 1 T 65
60 r 60
55 1 T 55
50 + r 50
45 + - 45
% 40 + 40%
35 1 + 35
30 + + 30
15 + + 15
10 T T T T T T T T T 10
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
| 2016 | 2017 [ 2018 | 2019 | 2020 | 2021 2022 | 2023 | 2024 | 2025 |

Até 1 ano / Up to 1 year 23,8 | 236|232 221|165 | 16,9 | 18,9 | 20,9 | 22,0 | 21,7

De 1 a 5 anos / From 1 to 5 years 19,1 20,0 | 21,1 | 224 | 20,5 | 183 | 18,8 | 19,1 | 22,5 | 27,1

Mais de 5 anos / More than 5 years 57,1 | 56,4 | 55,7 | 55,5 | 63,0 | 64,9 | 62,3 | 60,0 | 55,6 | 51,3

Nota: N&o inclui crédito titulado
Note: Loans represented by securities not included
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3. Particulares / Households

Grafico / Graph 3.1.
Empréstimos Concedidos por Finalidade
Granted Loans by Purpose

= (Mil MilhGes € / Billions €)
———Habita¢&o / House purchase ——Consumo /Consumption =———OQutros Fins / Other Purposes

115 115

110 110

105 105

100 100
95 95
20 90
85 85
80 80
75 75
70 70
65 65
60 60
55 55
50 50
45 45
40 40
35 35
30 30
25 25
20 20
15 — 15
10 —_ 10

5 5
0+ T T T T T T T T T + 0
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

| 2016 | 2017 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025 |

Habitagdo / House purchase 94,6 | 93,2 | 90,5 | 90,7 | 92,7 | 96,7 | 99,4 | 97,9 | 101,2| 111,0

Consumo / Consumption 12,4 | 139 | 134 | 169 | 17,0 | 17,0 | 18,4 | 18,9 | 20,1 | 21,2

Outros Fins / Other Purposes 8,8 7,6 14| 11,3 | 11,1 114 | 11,4 11,0 | 11,4 | 12,6

Grafico / Graph 3.2.
Empréstimos Concedidos por Finalidade
Granted Loans by Purpose

= Taxa de variac&o anual (TVA) / Annual growth rate
15 ———Habitag¢&do / House purchase ——Consumo / Consumption = Outros fins / Other purposes 15
14 14
13 13
12 12
1" 11
10 10
9 9
8 8
7 7
6 (5]
% 5 5 %
4 4
3 3
2 2
1 /\ 1
0 — 0
-2 -2
-3 -3
4 4
-5 5
-6 5
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

| 2016 | 2017 | 2018 | 2019 | 2020 | 2021 [ 2022 | 2023 | 2024 | 2025 |
23| 12 136 08 | 23| 44 | 37 14| 33 | 102
80 | 98 45 | 94 | 06 24 | 62 42 | 75 | 7.3
39| 33 16 | 06 | 08 25 | -6 11| 70 | 90

Nota: Inclui crédito a emigrantes
Note: Includes credit to emiarants
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Credit to Private Sector

Estatisticas Tematicas de Conjuntura
Short-term Thematic Statistics

3. Particulares / Households

Grafico / Graph 3.3.
Empréstimos Concedidos por Finalidade
Granted Loans by Purpose

(% do Total de Crédito Concedido / % of Total Granted Loans)

== Habitagdo / House purchase == Consumo / Consumption

8 _-\

_._‘_/

0 T T T T T T T

2016 2017 2018 2019 2020 2021 2022 2023

| 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025 |

2024

Habitagéo / House purchase 81,7 81,3 | 785 | 76,3 | 76,8 | 77,4 | 76,9 | 76,6 | 76,2 | 76,6
Consumo / Consumption 10,7 | 12,1 | 11,6 | 142 | 14,1 | 13,6 | 143 | 14,8 | 152 | 14,7
Outros Fins / Other Purposes 7.6 6,6 9,9 9,5 9,2 9,1 8,8 8,6 8,6 8,7

Nota: Inclui crédito a emigrantes
Note: Includes credit to emigrants

2025

29 de janeiro de 2026

90
85

75
70
65
60
55
50
45 %

January, 29, 2026
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3. Particulares / Households

Grafico / Graph 3.4.
Empréstimos Concedidos de Cobran¢a Duvidosa por Finalidade
Overdue Granted Loans by Purpose

= (Mil MilhGes € / Billions €)
——Total ——Habitagéo / House purchase = Consumo e Outros fins / Consumption and Other purposes
44 + T 44
42 + T 42
40 1 T 40
38 + T 38
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Grafico / Graph 3.5.
Empréstimos Concedidos de Cobran¢a Duvidosa por Finalidade
Overdue Granted Loans by Purpose
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Nota: Inclui crédito a emigrantes.
Note: Includes credit to emigrants.
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Grafico / Graph 3.6.

Empréstimos Concedidos de Cobranga Duvidosa por Finalidade
Overdue Granted Loans by Purpose

(% do Total Cobranga Duvidosa / % of Total Non-performing Loans)

——Habitagéo / House purchase

— Consumo e Outros fins / Consumption and Other purposes

Nota: Inclui crédito a emigrantes.
Note: Includes credit to emiarants.
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Grafico / Graph 3.7.
Prazo dos Empréstimos Concedidos
Granted Loans Term

= (% do Total de Crédito Concedido / % of Total Granted Loans)
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Até 1 ano / Up to 1 year 39 | 38| 38 36 | 34| 31 3,0 | 31 34 | 32

De 1 a 5 anos / From 1 to 5 years 2,8 2,6 2,5 3,0 2,6 2,4 2,2 2,3 2,3 2,2
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Nota: Inclui crédito a emigrantes.
Note: Includes credit to emiarants,
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